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S8TRRFNWJ

2IXXFLO5W-XNIZSNWIHYTNWJ

AWIWZIO TZIN) & XXIRGR-WRQAIVNZ OZNS

(TRRISIWFWYNHNEIWIRGEWFQJ

7IYWFSXRN)XXEXSIRGCRDWFQJ

9 F W PISGW J K

TFUUTWMYN[NY -

7T-XZQYFYBETHNFZHTZWXHN $IYW S NIJWWKH N H J X

2JRGWIZXTSXINOQWJISTZ[IJQQARBSYRIKYWTUTX-

7-RZS-WREXYNTS

(TRRN XX FNAIHIDR U Y J X

&ZY TW N XKEN SIHSEINSEFNLIZA Z W

7-XTQZYNTZRNKQX& XX IR CRWFQJ

AGXIW[FYNTSXINRZW[INQQFSHJ

TFUUTMXX RRNXXFNAVHIDRU Y J X

JIJRFSIDIS[TNITHZRIIWAWISXINLSORISY



2%88&,%: 578.)*3p: ).7*(94.7*

2IXXFLASW-XNIZSNWIHYTNW

2FIFR2TSXNJKMWSHYNTSSFNWJ

1&XXJRGQSIWFIN]YIJ 9FWPYYYWNISQARI ZINOZNS od dMIZWIXFZXN-XTHNFQTYWJ
STHN-YFZWN YR FOQIWWEXXQNSN 5FWQKKJISXID7&ZINY WINHMFZ X X -

(JYBXXJIRG,OSIWPQIWF THHEXNEZXNSKTWRQWFHYR[WYZUYIJUTXJTRV ZIXYNTSX
FIFSY[TZXYWTSTSAQUWN-XTQZYRKRISXTZRNXPXYWUUWTGFYNTS

TZXYWTZ[IWIXQINFLINKZXNZN[NSTYZ YGXXS KT W R ZWMNTSDEWE W Y NHHUIEX X JR G Q - J
,-S-WFDSFXXNXYB®KTSSJIQQIRIZSNEZSS[TY NS FWTWWJIXUTSZESMW THZWFYNTS
XNTZRXTZMFNYJ_

JI[TZWIRIWHNY WISKNBSHQ7FYYMINEZKTZIWGNUSTWRIW - X T Q ZX NZAFRBKX
a[TY VIY J

JTI[TZXYWINFLW2FWFRR2TSXNIEWMWHYNTSQFIMWWIIRNKFQZY FMINKIYSNS L Z-J X

+FGWRWYM-QJR"

"WTHMIZWTIS[THFYNT® Tarkett



A47)7%): [4:7)* 1 &88%2'1+43.7&1%2.=9%: /[:.3

&UUWTGIRKNTB U YXITXH N FZQ 7 J]JW H NH J
&UUWTGIRKNTBUYITKS X TQNQ KI]IJWHNH J
&KKJIH YIRZYWW-KZ QYFNI ]I W H NH J
&UUWTGIRKNTS[JSYNISKXFLIRISYXQJIRISY-X

7JSTZ[JQQIRRBSIAYRIRGWZ(TSXINRZW [INQQEBHIF G NBIZ ]
13'- NJUTZABIZWAHIVZF YAVBX

7JSTZ[JQQIRRFSIFN RIRGWZ (TSXINXZW[INQQRRIRFWNSJ
(MFWQUTXA8JIZWHJIVZF YAVBXK

7JSTZ[JQQIRRSSBIFY RIRGWZ(TSXJINGZW[INQOQEBHINSH S
UTZABJIZWHJIVZF YABX

&UUWTGFNMNBXK TW R FAYNIFSWNIBW-RZ S - W FXYORTFSS | F Y F X WH X FZ]
YNYIWQU JJJWHN & J

)-Q-LFYNITHTRU-YISHITSSIRZ )NWIH YT QW IKIKIIY-HNIJWZSJ
FZLRJSY FIZNHIFSU NXYFNFQ S H T W U TIW EYANNTRSY XX JWEIS - KNHD X
FZYWJX

S5TZ[TNYXIJIIXKTWRFQNY-X

&QUUWTGFYNDSRISIMXW-RZS-WEXYWXBZHTZWXFY Y W NRZXNY W J
Q7J]IWHNHI +FGWRWXY M- QIRXNIZINWIHY TNWJ

&UUWTGFIMNQSRISIYXV-RZS-WEXWXEBZHTZWXFY Y W NRZX NKY WV J
Q JJJWHNH2 7FUMFFRIWIRGWZ)NWJIHYTNWJ

QUUWTGFRYNOSRISIYXV-RZS-WEXYWXBZHTZWXFY Y W NRZX NKY W J
Q JJIIWHNH2 *WNHTSSFWISYWWXNIZETYSXINRZW[INQQFSHJ

&UUWTGIRYQNBIT N YNWZRZS - W FAYNT-X N TZSNWIHY TNWJ
&UUWTGIRYQ\EITR N YNWZRZS - W FZRURG WZ) NWJIHY TNWJ
QUUWTGIRYQNBTTSQNYNWZRZS - W F2SNT-X N 1 ZS VS X IBRZW[IJNQ@QFSHJ

SGUUWTGIRHYQBEIMT NYNWZRZS-WRIYRIBGWIXTS XINMRZW[INQQFSHIJ

)-Q-LFYNTHSTRU-YJSHBS S L) NWJIH Y TONWH KW | Z NOWWHF U NYTRHON F Q
UFMSSZQRAYXFIEY NFBXT 1-YJSZJIX

'WTHMIZWTS[THFYNT® Tarkett
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+TWR F QNW-PQ FUT @KW Y NHN I AWJI RGR-WFQJ

(TRRIJSUVFWY NHNEIWIRGCRWFQJ

+TW R F QNW-PQ T @KW Y NH-ON B IWJI R,GR-W F Q J

OTZNHYNTSSERWXTOBTRGWEFHY NZIKIX X -UI ZYFW Y NHHN Y &WX JR G,OSIWF Q J

1IJXHYNTS SFNWBZ XY NKONBIWT UWINQ YZW EXKY NTRZIZAZIN-RI ZW[W-W-H-183&XXIREQWPFQURRFWINOZNS =_-WMJZWIIZMW 5FWN X

SFW7NSXHWNXURFNYSMFSXQHTRUNJI NYSVIIRKN S F'YISEXZQB THN -BFVW 7NSXHWINXIYFHY NTEZSXXTSHTRUYJ YNYWANTWYYAWD FW
UFXTRFSIFYENWIIBEW[BRNXIRGQ-SXWFQJIX *XUQFSEIJ Q7NSYJWRHSHRNMKMNSF SNHNG MQNA-YFGQNXXSRIWMY RUY JJIYYJ
,-S-WHRQFZQQJ 5FWINFX-KJIS XTI 1J] NSXHWNUNBYSHTSXYFYFW SIFYYJIXYHYNIFSVYNHNUGNNDBW

Q7-YFGQNXXBRINWHTRWIIYFSSI]-BZKTWRZ@RNWIJI [TYUFW

HTWWIXUTBZFRSHW THZWEBNVTNVR Z ZFENNWIDJTY® TZe QFIRFSI10J
HFWYRIRNXXNTS

"WTHMIZWTIS[THFYNT® Tarkett
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2TIIXNIJUFWYNHNQF¥XNXBIRGQ-J

2TIIAIJUFWYNHNQF¥XNABIRGQ-J

1IJXHYNTS URNWB¥ WY NHNYXWXIRGQRSIWFQJ
# XTANEXXNXYFEXTSSIQQJIRISY
# XTNSTYFSFWTWWJIXUTSIFSHJ

# XTNSITSSFSYZ[TWWOWK FNWIU W -XBFZSWWKNIIRY & X XIJR@QJIEWS O THBEFW Y I EENWNV FIQHTSHGEEZFHMBU [NRTQNIRESFZ-YRWHYNTSEENWJ
YTZYUIWXTSBMNXNVZRITWFQIQIHMTNASIQINTSINYNWIXHWRNFIRWYNHQJIX Jyl IZHTIJIJ HTRRIWHZAISHTWHESNXNSINHFHYNTS
RFSFYFNWSXIIWSNEFWIW-XNIJQVEXXIRBQYIAVHFM YRF[TWEQDRRBITUNNIWTOIWXXTQIUWWNKITYFXW-UFQINWIHYVZNEWYU-KF[TWEGQJ
Q7FITUYNT2ZXIXZY WIXTOIWXXTQZYNTS

1IXHYNTSIPNVWHRSYN XIMIWKTSSJQQQIRXSXYIRCGQWHOQN[JSTRFSIDNAHWWYBIRN X XNJIBF«TS
XZN[FSYJ

17FHYNT BN WHSAYNKHTRUQ-QIWWRZQENNWIEZD [TYJOTNSQFI7AYNTS § EWNWUVNIZWIRI RFS I MW TSY FG QN X X IBIKM TRUYZ7 ZISBW Y J
HTS[THFYRE BN WAWJXX-RITNUTXYBGUW - HNXEBNTZ M FINFA Y NeH NTURIVE N X JONKNSE YW J X X - J
Q7&XXJRGH-WRPUGYJIJZEWFWIVFIRNXXINNXWIS[TAFWJ YXNL S

"UYJ[NG7FNIQ7JS[J@TUINSYBTS[THFYNTS

1IXIRFSIJIXHFEFWYBIRNXXNXFS YNTS SFNWFPRFOESNVNYIWK T S S J QQIMRRISHD ; IS-WHQW TEYWJIHIU Y N UFWNI [N FQ DIRTIF Q NWS XNV ZHN X
IIXXZPZUQEXWW DNZRM KSY7 & X XIRGIWZSINOZNS

SKTWRFEFANWNBXKHYNTS IFANREKIXN XQTVXXIRGSDWFQJ

# BTZAWN WIRNXQ7&XXIRGDIWHRITYINUXNMSINXUISIX®EREBINZSHFWYBIRNSHNIMHZRISZ XIWFRFSI12eQ7IJSFWHSUN-HNIIJSYNY -
# 8JZ@XAXHYNTS IIANWIKTIS-Y WBR KFQRIXXFHHTRUFLSESTYXYFRIRNXFAKIKHHTRUFLSPSHY NTS SBXNMIXFIYNMFSINHFU

"WTHMIZWTIS[THFYNT® Tarkett
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2TIIXNIJUFWYNHNQF¥XNXBIRGQ-J

I1J¥HYNTSSRNNEKXRQFIRFSIIWZS7TTEIFWIQZIHWWYFIRNXXNIQIXZ]IOTZIW{WUN-H-IRFEXXIRGCR-WHKJIIQRFWINOZNS =& _-WMJIZW]J
MJIZW 5 FWMNXSNS [ Nad- X

8JUW-XJBOIMIIN 7&XXIJREOWFZUZNHKMUYHNKNVERRFBVYKKIY )IJRFSIJWXTSYFGQNXXYRISIWHTRUYI N-QN[VESWFYYIXYRYNTS

RZSINZSUN-HNIJSYNY - UFWYNHNURRNTYMIFGEX Y NKXBW FQNY¥H Y N T SFZF NAYN - FoIT ZTW/[ W -
UW-H-IRFRXXIJRGTNYRFWINOZNS o _-WWMJZWMJZWJI5FW NXXJ
UW-XJRYITWINQ &XXJIRGR-WFZIZNHMUYHNKNVPDIRFFN YKKRY SN
IJHIYRYYIXYFWNEBIN-HNIJSYNY-

I1IXHYNTSXANWMENYFIFEMWTWWIXUTBARSIBIZWEW UWTHZWFNNBY

17FHYNT FIBNWEBFYNWHTRUQ-GIWWRZ QENNWIZD [TYJOTNSQFL7FHYNTEBFNWAJIIWR RFS 1IN TWRZ ZBMWWIBJTYSXTSYFGQNXXJRJISY

HTS[THFYRRZXNI WA W JIXXBWINUTXYRGUW-HNXAEY ZMFXXMIFNWISIZMHTRUYHTRUMIWEFYJI HTS[THFYINg XX JRGO-WF AT QY

WJIUW-XTHYYWFMTWWIXUTSERSNIS[TABWIWKNLS:UYI[NG7FNIJRIWHWIONNS JVFZUQXXWNQPTZMRSYFFYDI Q7 &XXJREIQFRUQJIBIW

Q7JS[JPTUINISYBTS[THFYNTS UW - HNXARBFZ M PXIKF NWIU W - X T SNTIMUWE WT W W J X U T B ZAEII S[TAIW
IFYIYXNLSXTSYFGQNXXYUBIEM TRUYZQRYWFSXRBNYQTFYYIXYFYNTS
UFWYNHNBRXUF®IXTNSXUYJI[NBFW[N&XIXIRG Q-SXWFQ@JIX
*XUQFSEIIS-WRIQFZQQJ S5FWNX-KJISXIIJ]

"WTHMIZWTIS[THFYNT® Tarkett
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2TIIXNIJUFWYNHNQF¥XNXBIRGQ-J

1J+TWRZQFINWEI[TYII[WBYWIWIXXAW-HIUYNTFSSYI[NMFQWIX . QAXUYW-HMZXIUTZWIZUWTHZWHFFYSNSSNHAY RFS IFY FQBM - XN IS Y
RTIFQNNS KNV ZH BIXI J X X220 Q 20€ WIW TNDZ MK SQ7 & XX JREDWFRINY Q7&XXJRBQYYMSFTYBEF[TWEQQBITUNNI®W TOJWXXTQ INW-KI SZ- X
QA ZSINOZNS od-KFZYVZTMRIUTZVOW BWNSKTRUY J FLW-UDFQYIJNWIHYTASVIY I-KF[TWE®QFI TUNNTIQIRZ Y WMWTAJY X
W-XTQZYNTS
(TSKTWR-RIYYNXUTXNYIKFSXYNRAQJIX  JY7 1Z HT1J1J
HTRRIWIQFS TYNKNHF@HDSNLSFYMDSQMV-[THFYRNZBFSIFYFWIZY (TSKTWR-FZSNXUTXNMNIWFNHQJI [ZHT1JIJ HTRRIWRDW XV ZJ
-LFQIJRIBWWEKIHYZFWINIQIHYWTSSYZ[ITAFEBI RFNI[®NZSJ Q7FHYNTFISFHOWPUW NR-BTYJINXYFSIHRIFSIXFPHFWYBIRNXXETSI
XNLSFYZWIYW T\ENXVZQIVEZSYW THKIN F G J S Y N KINHEF SIMTISXDEE S YS FY Y JIXY FIYWTVBY N H N T BTG YQIAVE: X X J R 630 WFIQ®JU T Z WMDREDM TN X N W
FIJMMKTWRZQFNWS INXYFSHKIZFIWIGXHYW DSANESYIRFSIFYFNW2ZSFZYRTIJIJUFWYNHNQRENXSRREQNQT ZWWEY JKTINWT ZNZUFW Y NJ
FXXJRGQJIJIX%ZUYSUW- HNRFPSTRUW -S FRW I XXQJIXTRIWW-STR  1IJXJRHYNTSX
FIWIJXNXRFSIFYRNWLSZW-[TVENSWKANINU T ZOW FH Y N FZSFRMWSB ¥ WK
XTNIJSYNKWFEHXNRNTZ@7FHY N TRAFNNE FYRKSNXTENIIJSYNKNFSYUISIFSK Y WF SX KDWY U VIS YWIWENBSYII Z]N - R Z\B[WIFW -H-1FSY
INXUTSRBWDMIXTSYFGQNXXIRSIFMHTRUYTZ NNN ZQ7FHYNTFZSFNQ/ B XXJRGH-WFRTNYFSIRFWINOZNS o -WNJZWIJIZWEFW NOE
UTWY XZWV-K-WJISHSXHFNMYIXTS NFZQINIXXTSYFGQNXXURIEMN STHNNS[F@NIZRTINKWNSHTS X -V Z DSHIDH FXQPTYIJUW NRN XY F QK J
HTRUYYFSW-HWXZZBTSKNWRFEWHIPN S XYW ZHYWEBW [JSNWI[NF UTZ[TR®®FWIYBIRNXXNZS FY Y JXNAYAW 8N HNWEHUNMKR RYFG QN J
UF@/GNAB®7-YFGQNXXSRIWYRUYJ HIYKBS -YFGQNYXSRIBHTRUNIIWSTYMBNIXXNDBTHNTZa XTS
RESIFYRINQWIW F S X RQINXS K TW R BYNISXFNW J X
8JZQOXETYNKNHBYNXMNSXS FYRMISW-[THFYNRSSIFYXRISXNLS-JIX
HTRUQ-YYWWXHJIUY N FIS QXFW W DNZM RSYFFY DI YJSZIJQ &XXJRGQ-8INDYWF SXKUWY UWISYWI-WENINSYEI Z]N - RI ZW[WIW - H - | DS&XXIJRGQ-J
,-S-WFQDZSINOZNS UTZWV@FVIWWNISHTRUBFWNQQXIWQQIEX ,-S-WFRTNYWQRFWINOZNS o _-WNJZWIJZWJIFWNIXJIWFF X
STYNKNHBYNXMSIXS FYRTBEW-[THFYNRESIFYUXT ZW VBTYSHIWIX X8I X STYNKNY -YFGQNXXNSREBATRUSWWNSHTRUYFQWBTHN-SYFSTGXYFSY
Q7FIWIGXHYW DSV RITZYHZYWRFSITZSTYNKNUFWNFBIYSFZYWJ YTZMIS[IJSHNBYWFNWJ
TGOSIWTZVAW W NSHITRUYYI ZYWFNY-J
CGT7TINFYW-JZ[TYUFMXNTHTSK-ZUFBHXRTAISIXY-Q-HTRRZSNMFYNTS
Y-Q-YWFSXBNZWNEIXIJRGQSIWFQUIHKFIRYH2NNXs Q7FWA NHQJ
IZHTIJZHTRRIVBENIWR-SFleHJYKNS

(TRRISWIRUJBNWRZQHNWHHIRTI-QFLIAZN[FSYJ

S5TZRMXXNXQIWXXIRIBDHMIMF XIS ZNRKY IWKNLIBBFXKZKTWRZQFNWISTZWZXFNWIUW-XJdQYEAWXIRGEQWRFW YWTI SO THBKFWY JEFENW I
QIVAQY-HTSHABUFHHUN[INXTQNIFWNVSFZYWRHYNTS SENMNMITZY J

S5TZWY IWFWTWWIXUTSHFB MIRMFXIIWSINVZIWIRIY X ZWMFHZISX UIWXTIMMNXNVRIWFIQITYWMTMTHMIFFXIRISYNTQISWRIY

W-XTQZYISTIXN HNOEFETYWWIXUTIFIFBWNLIBEFKZKTWRZQFNWIUW-STRRFSIFYFARWIWKNL SBEHFXZKTWRZQFNWJ

S5TZWISSIWTI Z[TRZBW-XNIJSYHMQWMFXJ 5ZNMYIJWXNLSING FXZ BJUFXZG QN UMY IWKNLIBEFXZKTWR ZQFRNW J
KTWRZQFNW]J

'WTHMIZWTS[THFYNT® Tarkett
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Important : Avant d’exercer votre choix, veuillez prendre connaissance des instructions situées au verso - Important : Before selecting please refer to instructions on reverse side
Quelle que soit I'option choisie, noircir comme ceciMla ou les cases correspondantes, dater et signer au bas du formulaire - Whichever optio n is used, shade box(es) like this M, date and sign at the bott om of the form

- [0 JE DESIRE ASSISTER A CETTE ASSEMBLEE et demande une carte d’admission : dater et signer au bas du formulaire / | WISH TO ATTEND THE SHAREHOLDER’S MEETING and request an admission card: dateand sign at the bottom of theform

Assemblée Générale Mixte
TARKETT Du 19 uin 2025 2 9030

au siége social de la Société,
Société Anonyme a Directoire et Conseil de surveillance  Tour Initiale — 1, Terrasse Bellini — 92919 Paris la Défense
au capital de 327 751 405 euros

Siege Social : Tour Initiale — 1, Terrasse Bellini Combined General Meeting
92919 Paris La Défense On June 19, 2025 at 9:30 AM
352 849 327 R.C.S. Nanterre at the headquarter,

Tour Initiale — 1, Terrasse Bellini — 92919 Paris la Défense

CADRE RESERVE A LA SOCIETE - FOR COMPANY’S USE ONLY

Identifiant - Account

Vote simple
o Single vote
Nominatif
Registered [
Nombre d’actions Vote double
Number of shares Double vote
Porteur
Bearer

Nombre de voix - Number of voting rights

résolutions non agréés, je " DE L'ASSEMBLEE GENERALE
vote en noir cissant la case
Cf. au verso (3)

correspon dant a mon choix .
On the draft resolutions not

Cf. au verso (2) - See reverse (2)

Je vote OUI atous les projets de résolutions présentés ou agréés par le Conseil d’Administration

O JE VOTE PAR CORRESPONDANCE / | VOTE BY POST Sur les projets de JE DONNE POUVOIR AU PRESIDENT

JE DONNE POUVOIR A : cf. au verso (4)
pour me représenter a I’Assem blée
| HEREBY APPOINT: see reverse (4)
to represent me at the above mentioned Meeting
M. Mme ou Mlle, Raison Sociale / Mr, Mrs or Miss, Corporate Name

m]

Adresse / Address

ATTENTION : Pour les titres au porteur, les présentes instructions doiv ent étre transmises a votre banque.

ctions will be valid only if they are directly returned to your bank.

ou le Directoire ou la Gérance, a 'TEXCEPTION de ceux que je signale en noir cissant comme ceci approved, | cast my vote by | HEREBY GIVE MY PROXY TO THE
I'une des cases “N on” ou “A bstention". /Ivote YES all the draft resolutions approved by the Board |shading the box of my CHAIRMAN OF THE GENERAL
of Directors, EXCEPT those indicated by a shaded box, like this , for which I vote No or | abstain. |choice. MEETING
See reverse (3)
1 2 3 4 5 6 7 8 9 10 A
Non/No [J m] m] m] m] [m] m] m] m] [m] Oui/ Yes [
Abs. O m} m} m} m} [m] m} m} m} [m] Non /No [J
11 12 13 14 15 16 17 18 19 20 Abs. E‘ CAUTION: As for bearer shares, the present instru
Non /No [J O O m} [m] [m] [m] m} [m] O  |ouirvesO
Abs. [ [m] ] ] m] O m} O O O Non /No [J
Aps. O
21 22 23 24 25 26 27 28 29 30 E
Non /No [] O O [m] [m] [m] [m] [m] [m] [m] Oui/Yes [
Abs. OO [m] [m] m] m] m] m] m] m] m] Non / No [J
Abs.[J

31 32 33 34 35 36 38 39 40 G
Non /No [J m] m] ] ] ] m] ] ] ] Oui / Yes []
Abs. [ m} m} m] m] m] m] m] m] Non /No []

Abs.[]
41 42 43

44 45 46
Non/No [ [m] [m] m} m} m}
[m} [m} [m}

48 49 50 3
m} m] m] Oui/Yes[]
Abs. O m] m] O m] m]

Non / No [
Abs. [
Si des amendenents oudes résolutions nouvelles étaient présenés enassemblée, je vote NON saufsi je signaé unauttre choix ennaircissant la case correspondarte :
In case amendments or newresolutions are proposed duing hemeetng, | vote NO unkss |indtate anotherchoice by shading he correspondig box
- Je donnepouoir au Président de I'assemblée Généale. /l appant the Chairman of the geneal MEEtiNG... .........cvver v e v e s e
- Je mabstiens. /1 abstain from voting

- Je donne procuration Ef. auverso renwi (4)] a M., MmeouMle, Raison Sociale pourvoter enmonnom o
| apint [see reverse (4)] Mr, Mrs or Miss, Corporate Name to vote onmy behaf.

oo A
o0 OO0Ox00O0OmOOOCOO00Ow

Pour étre pris en considération, tout formulaire doit parvenir au plus tard :
To be considered, this completed form must be returned no later than

sur 1#conv ocation/on 1st notification sur 2¢m convocation / on 2nd notification
a/to: UPTEVIA .
Service Assemblées 16 Juin 2025/ June 16, 2025

90-110 Esplanade du Général de Gaulle
92931 Paris La Défense Cedex

« Sile formulaire est renvoyé daté et signé mais qu'aucun choix n'est coché (carte dadmission / vote par correspondance / pouvoir au président / pouvoir & cela vaut

Nom, prénom, adresse de I'actionnaire (les modifications de ces informations doivent étre adressées al'établissement concerné
etne peuvent étre effectuées a l'aide de ce formulaire). Cf au verso (1)
Surname, first name, address of the shareholder (Changes regarding this information have to be notified to relevant institution,
no changes can be made using this proxy form). See reverse (1)

pouvoir au Président de 'assemblée Générale »

‘If the form i returned dated and signed but no choice is checked (admission card / postal vote / power of attormey to the President / power of attorey to  representative), this automatically applies s a proxy to the Chairman of the General Meeting’

"WTHMIZWTIS[THFYNT® Tarkett
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6ZIXYNHIWKNY JX

6 ZJXYNHWWNYJX

ITZHWHYNTSEBGFRMHIZIGF FWIXXXMWZ I XY NABNHTRU YIQFFYDIHTS[THFNMNRRTE& X XIRAGKITWR FRZJSWYNHQJIX JY [ ZHTIJJHTRRIWHIJ

(IXVZIXYNTSKI®YWI[TA-FZXN-KTHNFQRTHNUWQIYWWHTRRFE[JIHHHZX-W-HIUY¥RTBIWIXZXJFENMIWPIYTYZVENYNBQWXWXIQQNSN
S5FWINFX-KISRXIZUFWN-JQJHYW TeSNVFIWIXXNJFBEMYNTSSFNWJX%KFANVQER Y VZIRY WRITHW[W-W-H-10EFYDI Q &XXJIRGHR-WFQURYISIWIIN
OZNS S5TZ&WWWNXSHXKTRUYQAQIXN[JBYWHHTRUFLIF-ZSKY Y JXYIRFYNNSTXSH WINH TR T $J

IFW-UTSXISNVZIXYNHBXYWF-UZF{INW-ITSS-0-XQTWX7IRRQUZWZWHKNYSYIWMSIOMBTHN-MY YFWPJIYY LWTIFASHESBNZGWNVIIAFHW]J
VZIXYNTSX WIRTVSXKIXKIREQWFGIW-UTHIRRZEITZWWRHUIUTWYZNZIXYNHBMNYIXTWX7J QAI-XISYQRWARBRKHTSYJISZ

JWTINHTRRZSNHBYXNHBNTSSFNWJX
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JESXHIHTSYJIQRFWHMXWJI[®YIJRISKIQETYFRRJISBXQIXJIHYJIZWSZWK FHUITW Y N[JX

W-XNIJSXHSIQHW T N X XGTZBI Z Y JSTNAK YINKR ® Z X Y J R I §IYWK-]Q J HeY N K X

QBFNXDSXY FUUQNVZ-X I1IJHMNKKAMKK AN WIXRISY TWYWTLWIIXX- UFWFUWTWYITSY
IJHWTNXXMEIHFE NV ZRY YINSIWRNQQINTEYWTKNS 1FJRFSIUTZW
& R-WNNZBIT W I QIXIWWFNEFXTEWY N BEMHNBMNXYIKY MQ - ¥ SXR-IWNVZITWW I XX¥IS

SN[JFQJ[RF NXRFW HAMH-WZ SW A Y MRJRX | - W -
1IXJLRISR-WNVZITWH W - F QNSKH-M N KKFKK FINW J XR N Q Q NN D WIX

GFNXIXJ UFWFUUTWY 17JKKIMMFSEJ}Y-SJZYWJ JYQ7JKKJY

U-WNRSYWYNK FIJAIXXSTISTRKHYN[NYNXYWNGIWN®S JRIISY X

XTQR(FQNKTIWSNIY TXWLFSNVIZEX ~WIRNBNIZ-

1FIJRFSIIFSXQJIXJIJLRISHKXRRJIW HNRZAY J XF]S ¥4 ZHF Y NFTGBN VB- X N X Y -
JSWJILNXZG\DFBEYWWI TNXXFSHQZRSXYFRRIBYHZ]FQ RV ZJIYNIV X
BQE;9 *SWI[FSHME QZRUDFHY NESYIXIHY IWWON | JSWNYQQRTEK J
JSGFEFNXI¥BXSRFWHMWRQFIRFSIWJIXY-JSFQNX@7NSKOOBWNTSFQ@J[-
IIXYFZ]7NSY-MB®WF2BEETWWJIIZHYINXSWTOJIYHXT S XYW ZSHZRIS

I JWW-ST[FYNTS

IFRFWIGIWZIZIWTZUXYUFXXHED RN Q Q N'DZ XMITSX o RN Q Q ' D X\VITSX XTNBINRNSZYINTSRNQQNDUEWTXQWIUW-XISYIHMNKKWJ
I7TFKKFEMSWIXXTHBSINRNSZINRESY -UTNIVFWFU WLTWY

2FQLRUIXFNEXUWTIZHYWMINZ-X Q JSYWINW-NRDNXMXI-UW-HNFIYRNAHBINKX9 [JQETSO*. FNSKANIJQ FHYW[IXNIIJSKFAPIBRIANZXIHYIZW
CGTNX*&UTZABRTSYHSY RNQQINISWT X
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17*.9)B0ZXX7-JXQJ[= RNQQNWBIWIXRNY IZHMNKKMKKFNPWX 1FGFQFSHMBKQBYNYBQ7IKEIYWN][JSYINMI Q7NSKQIKANT SHAWN]
WFUWTWYRNQQINTZWBX XTNY IZHMNKKVKKFNWJX I 7TFHMFYXE QFNW®XL-WIRIXKNYNRNQQINITBWRXQ7FSS-J
17IKKIRGNSXY TQZRIKZRNYUWTIXR@7*'.9)&N¥] RNQQINTIWTX 17* . 9)&YQRFWIGH-S-KNHNQEYT SSUIWKTW RIBSEXN Y W IR N TS X

UWTIZHYRNWXISUQFHEWIJWTZWEZ NS YJIWRANXW-1ZHYNRSTWY ES Y J
1IXO0ZXYIRI-SNIKNUNKWINIISYI UFWFUWTWY HTSIZNXZISYKKIY HTYXUWTIZHYNTRNQQINIBWMIZY FSS-J
13 RNQQNTIOW KT WKW NF YNXTISW N} [JSYDFSXQR*. FOZXY-TKZW
HTRUJS@JIMKKIYXJI[NXJIX 1JXHTSTRNIS, & L-S-W-URWJIMQFSXHTSTRRNXSUQFHAZH T ZWIX
Q FSXZWIKTSHYNZSXMTINN -L¥7*2*& TRUJS XIBRK K TWIYDWT ZYISNW
1IXHT ¢ YXXRFYN-WWARNTWYINXRNSZNLSNKNHFYNWNSHSYKZIRISYQHWTNXXFSMIBUTWIQDFSHJIRJISTZ[JQQUAQIHIFSKSWI[®YJIRISY
UWJIRXJIRIXYWSF WRZSYKKUYXNYNK RNQQNTIBWISEFSS-UQINRFINX 1JKTQ
Q7NSKQFYRWEWQAXNLSNKNHRMNJDINTZW T X
1IXKKIYN-WNRXXQIDN[NXNUSYWER-WNMZITWISYLFQJRISYKKJIY
SIVTXNYNRNQQINTZWTX
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1IXUWNSHMNEFFAIZWNR QZYNRIRFWLI*'.9)&F OZXYFWILRIXTSY 8ZWKFBUXWYINLIDBUTWYYYIJRSIRFWLI* .9)& O ZXIV- Js
QIBXZN[FBY X FZLRIJSYFIYNTBTNSYBFXUFWFUUT@QAFSBIWSNEWIYRIR-QNTWFYNTS

*2*8d QXJLRIS2*&FFYYJNSRFWLD*'.9)&0ZXY- JSFZLRJISYFYNTSW-XZIZZBGFQF $HISK QFVNNBM[HZGT SN [JFIZXUWN][JS YIWF Z]
1J UTNSYZRFXUFWFUUTWY 1FGFNXXBJIWY ENMAK[IJSYRF-YUQZX  UWINKRFYN-UWWMXRNKR[IXFGQJX
VZHTRUJSXFIYFNRNSZMNXAS . YXFHMEFXRFYN-WNXRNUPWRUUTWY 1IJHT HISYWFIZFQQTZ-KNISY RNQQNTIEMIBX JSGFNXXJ
o YJUQZAX7TFR-QNTWFE'W T 5Z H X[ XY WRQIFQBISTXHTSTRSIY UFWFUUFTWY WJIKQ-YBSNTSTRNUXFQNXZIKKFNISTZ[IQQJ
NRUFHYXNYN[QORFSWXZ® FSS-J TWLFSNRAYGISUQ FMTZWFSY
&R-WNNVZITWIQRFWLD*' .9)&0ZXX¥J Js UFWFUUTWYJS

*Q@FJG-S-KNIHXGTSKTQZRIX Q7FHYMTRRIWHNREZSEFQFSHJ
I7TNSKQEVMNXNY N[JRIXZWIX WITWJIXXJIRIFHIWY FNFSHNN [ NKYT-ZKX
UIJWKTWRMNIZSTSN[IJFZUWTIZHXISIEXYWNJIQQJ
(*. &5&(JY&R-WNQEYNGXILRISYSWILNOSXRFWLI*'.9)&OZNY -

JSGFNXXJ UTNSYBFXUFWFUUTWY 1FGFNXXDEWTKNYFGNQNY -
X7J]JUQUNWASBHN U BE DAISSY W FIHXNTQEZ RIXY SFZLRJISYFIZMTS Y
IIXRFY N WA XR NJS.X

IIW-XZOQNIHYQTNYFYINTWTZNMI-Qa[J RNQQOINTEWRKNY IZHMNKKAVKKFNMWIXZOQNAYQTNYFYRNINRNSZ- RNQQINIBWUIRXWF U LT WY
(JYYBRNSZYNYESFZ]-UW-HNHYRHBENKX9 [JQETS@. FNSANIJQ FHYW{XNMIIJSKAIBRAIZXIHYBAWX*&UTZABRTSYRSY RNQQINIBWT X

IIW-XZBXNBFSIKWIW RNQQINT3ZIWBX HTSYWJIRNQOQINT3WTBX
IFHMFWINRUUYDZQW FSS-J X7JXQYJ [ RNQQINT3WISK ZLRJSY RYRWSU WTQWAY F WL J RNQQINTIWBXVILNXY W-J

1IW-XZGYRY,WTZUAN RNQQINTZWBX HTSYWJIRNQQINTZWBX
1IW-XZQYFYYWNGZFGFNTSSFQRUKNRYWXYSHTSX-VZISHIJ RNQQINTZWBX HTSYWJIRNQQINTEZWBX

L XIWRVTUTEEWTHMEXNSIR GOSIWFQUUJI@ XY FYZIW XZWIKTRUYJIR J]JIWHNHIFKKIBWIWZ QYE V]I WHNHER®DY |1-HIRGWJI FZWIJUTWY
aSTZ[JBAIJSIUFKNXYWNGHEPNWMISIIX

*SFUUQNHBQNABYNMRBYIZWTIJL-S-WBRNRU , XXX YW-HUNZDRTSYASHTGFXQ-UJISXINIXHMFWINXK-3XQ FWYNHQ@QTIJIL-S-WBRNRU ,XXIXY
-QIe JZWEFRHTZWX J]IW-HNHQ -

IIWTZNMIIXYSSHTRRIGOJHYINKR QINB[IXYNXXHRIBRZSRTSYASQ7TWIWI I ZHMNKKAKKFINWIS XTQS8I1- 1JXNS[IXYNXXHRZBYISY X
XTYYKNSHNRRQIXS[IXY NXXISNIFBRXG N Q NEKFW N T BDINBHIDW U TV J Q JHIXZIXNATTSS X Y W ZHXZ X NSIMAI XF HV Z N X NIYONTTEBNK- Y - X

TIXNS[IXYNXXIRABYINXXNESWI ZUUWNSHNUBRGITRSDSYWW 4 BEXANXINSSIVQ IRHVZNXNYNTEHK - K-TXSNSFSHFR 7ISIIYYIRUBRRTGNQOQNXFYNTS
WIXXTZWHDXIE MK TZUBS QB FIWIZSUTQNYWNMNXIS XYW ZHWNS¥FEHRN®I
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&7 1-HIJRGWJ QRIYYSUYNYI,WTZBIFSFFUUQNHBEQBTSVRY78 -YFNY RNQQINTEWRKXKMEBLFNXXI RNQQINTZWIPWE U UTQNFYY YSIJ Y )
RNQQINTEWZX I-HIRGWJ 1IWFYRMYYJRIBY *'.9F&O ZXX¥] JFI[FSFMUUQNHBEYQBTS8' RYU78 JI¥YJ JFUWRXUQNHBEQBTS/ RHITSY WD
JY ]JFZ 1-HIRGW]J

&Z 1-HIJRGWJ QFW-XTWQW-NIZN[FQIXTEQI[X RNQQUNIZMHMSYWIFZ [-HIRGWJ 5FWNQQQRWSY ASXU T SXZQAN JXI HW - Y
I-HJRGWJ X7-Q&[J RNQQINTEWTX

(TRUYIJISIZ SN[JFZNSHIW WNCWZISNRU TW QBB ZPBU T ZW X ZNJRHNY N TS XUWW - X W HRXM KIBT\  &NSRNNW JH YUTNTAUIT XI S/F F XJ W XIDW
IN[NIJSIBX FZYNYIWU7I]IJWHNHJ
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(TRUYBXSXTQNI-X-HIRGWJ

(TRUYBX IQNIFX

l-HIJRGWJ

(TRUYIJW-XZAYBXTQNI-

JRNQQINIBWMTX

3TYJ

(M N KIKRWIK F SIIWI X
(TeYIWI[NWSFISY IX

2FWIGIWZY J
&ZYWIXTIZIN-WFYNTSSJQX
+WARNDRRIWHNFZ]
+WANWIHMIWHM-JIQTUUJIRISY
+WHANEZ-WHRZIRNSNXYWFYNKX
&ZYWMFWLUXWFYNTSSJQQJX

7-XZQYFMWQTNYFYNTS
SWTIZWNXFSHNJIWX
(MFWIKINKSFSHN-WJX

7-XZQNRSFSHNJIW

6ZTYJ UFB/RW-XZQNESYWJURNXIIXKVZN[FQISHNRU Y

7-XZQN[FBWR U, Y
RU XZQW-XZQYFY

7T-XZQYFMIXFHYN[MYZW XZN[NJIX

7-XZQYFMIQB-WNTIJ

&YYWNGZFGQJ
&HYNTS 3 FQ BIIEKN RY--W J
SFWYNHNSFVINIEXFRHTSYW, QJ

7-XZQYFWQB-WNTIJ

7-XZQUFMHYNTS
7-XZQNIKY XUFRAHY MITSF XYITYJSYNBEZWT X
7T-XZQYUFMHY FUWFRXYWNGIZXFNY SM3IXIWKTW RIRSHW T X

(IXUTXYNSHQRJISYW-HNHAYRNHBNKBWYJ IJWBTYJ IZ)THZRISYSWILNXYABSNRJIB/KIQ
STYJIIXHTRUIKTSXTOMNIUVW TSANFRRIBYRQJTHZRISYSWILNXYABNRIB/KJIQ

Illfm,l,llllﬂ
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(TRUYBXSXTQNI-X-HIRGWJ

*YAYZW-XZQOFSAGXTQNI-

JRNQQINIBWT X

3TYJ

7-XZQYFWQB-WNTIJ

&ZYWQXRISIW-XZQUFGFQ
*HEWYMTS[JWWNXBQIYRSHY N[NY -¥ WFSLIJW

:FWNFNMNTESZ X(FD JIZWN S XYW ZRISY2{ IWY ZWQ K]Y W -XTWIWNJ
(MFWILBIRU Y

&ZYWQXRISZW-XZQYFERQY -W N J 2ZWIHRQ B XX ZQ Y F Y
CFNSIUJW FHY ZFWEREQQBS LFLIR JISYWI Y WEFRXINRNQ - X
(MFWILBIRU Y

&ZYWQXRISYW-XZQOQFHBAQJIJHQFAXXYXWNJIZAVWRIZYYFY

&ZYWQXRISYW-XZQQFBFQB-WNTBIIYIXNRU | Y

ITYFAW-XZQ@FSFQB-WNTIJ
&HYNTSSFQRIDKNRY:WJ
SFWYNHNSFVSITSKFRHTSYW , QJ

IOTYFAW-XZQ@FSFQB-WNTIJ

BSTYIIXHTRUWHIXS XTQMNIVW TEANFR RIBYRQJTHZRISYSWILNX YAVENRIBKJIQ
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(TRUYBXSXTQNI-X-HIRGWJ

*YFAVYQRNYZFRYNIBSHNSWIQNI-J

&HYNKX

JRNQQINTBWT X
*HFWFHVZNXNTNTISQQ
.RRTGNQNXBHNMEXTWJIQQJX
.RRTGNQNXAYWUITSXIQQJX
&ZYVWHYKNKEFSHNJIWX

CRU, YMKK -FHXN K X
&ZYWHYNRRTGNQNX-X

3TYJ

I-HIJRGWJ I-HIJRGWJ

ITYRIXFHYRKBTZWFSYX
8YTHPX

(QNIFSWHRX RUWKYYFHM-X

&ZY WIX-FSHJX
IW-XTWIWEN[FQIYWWK-XTWIWNJ

ITYRIXFHYNKXWFSYX

9TYFIXFHYNKX

STYIIXHTRUYIXSXT OMNI VW TEANFR RIBYRQITHZRISYSWILNXYABNRIBKJIQ
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(TRUYBXSXTQNI-X-HIRGWJ

(FUNYBRTUMWUJIKX XNKX

JRNQOQINITBWT X
(FUNXFANFQ
5WNRMW-XIJW{IEXTQNI-JX
7IJUTMBYT Z[JFZ

7-XZQNRYS -WNTUBFWYWTZUJ

3TYJ

(FUNYBWTUWBMXMZYWTZUJ
SFWYNHNYFVIIBEXFRBHETSYW QJ

I9TYRXHFUNYRZTUWJIX
&ZYWIKYSIXBHTZWFSYJIX
JIYYBEXNSFSHN-WJX
&ZYWIXYBXKSFSHN-WJX

.RU, YXNKK-WWFXXNKX
SWT[NXINTAWI Y WFRXXNRNQ-X

& ZY VWINXT [ N XONTTSELXW R J

ITYRIXUFXXSIKHTZWFSYX
+TZWSNXDHZREXWEKYYFHM-X
&ZYWIXYBXZWFSYJX

JIYYBEXNSFSHN-WIX[JWFIHFNWJX

& ZY WX XKKEFSHNJIWX
& ZY VWWIXT [ N XINTTZIWYWV R J

ITYRIXUF X XNKZXWFSY X

9TYRIXXHFUNYRZT UMWJIXUFXXNKX

BSTYJIXHTRUHIXS X TQMNIUVW TEANFR RIBYRQJTHZRISYSWILNXYAVBNRIBKJIQ

I-HJRGWJ I-HJRGWJ
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(TRUYBXSXTQNI-X-HIRGWJ

OFGQIFKQFIYW-XTWITRMNIIQNI-X

JRNQQINIBWT X 3TYJ

+QAJYW-XTOUWEKFHYN[NY-WFYNTSSJIQQJX
7-XZQNRYW -WNHRFIBSWYRU Y

& 0O Z XY JRIBAX

&RTWYNXXJRUSWKIPDEQJIZW

'-S-KNHJ EBEZIWYXXNITSRRTGNQNXFYNTSX
+WHRNWS FS BNV WX

FWNFENNXT S/ T[N XINFISYWQXR J SSY X R U F HUFRBHW - X TWJIWNJ
6ZTYJ UFSRIW-XZ QY RYXY WJURWXIKYVZN[FQISIHIYNRU,Y
+QZJYW-XTWUWWNRY NFEREIBWUNFIZKTSIAWTZQJIRISY
&ZLRJISYFYNTS I|INRHN@N IMTTRUWKYYFHM-X
&ZLRJISYFYNTS |INRANSY2ZMMEESHJIX

&ZLRJISYFYNTS [|INBONSIZHINX S

&ZLRJISYFYNTS |INRKTZYWNSTNSI XITZRADYM KY Y FHM-X
&ZLRJISYFYNTS INRKEIXVWIKSJIX

TFWNFNZKTS IZIWTZQJRJISY
L SY-WB®YXXFA-X
RU,YKJIYXF"-X

YN[IW X

+QZPYW-XTWIVONEXFHYN[NY-WFYNTSSJQQJX

+QZJYW-XTWIVQNFXFHYN[NNSXIJXYNXXJIJRISY
&HVZ N X NMYKIN G DS HXQ F W - X T WH WANIX J

&HV ZN X N WNRTRSDG N Q NHXTFAY N TN INBQUTDW U TWJI Q Q J X
SWTIZNQYAJIXXNTNRR TGN Q NXFAYWTE XQ Q J X
.RUFHMQFFWNFNNT®NR-YWJ

+QAPYW-XTWIVQNEXFHYN[NNSXIXYNXXJIJRJISY

+QAJYW-XTHIVRNEXFHYN[NKNSFSHJIRJISY
&HV ZNXINYUR WS NHNSUFTYS\SSTRF¥ R HTSYW , QJ
8TZXHWNURNWMEZSY X
7JRGTZWXIRISWRAYDRUWZSY X
7JRGTZWXJIRATYYDIXQTAIW
&HVZNXNYNTSK FHHKMNEZS X HTSYW , QJ
JN[NIISJIWX-X

+QZPYW-XTWIVNEXFHYN[NKNKSFSHJIRJISY

T FWNFESHNYTNASIX-Q-RISYXW-XTWIWNJI
OW-XTWY¥WERIN[FQIYWK-XTWBAENIU-WNTIJ
.RUFHNFWNFYNTBZPHMFSXAQIZNVZNENYSZ JIX

IOW-XTWY¥WERIN[FQIYWK-XTWNENIWNTIJ
BTYJIXHTRUHIXS X T QNI VW TEANFR RIBYRQJTHZRISYSWILNXYAVBNRIB/KIQ

’,Iﬁlllllﬂlllﬂll’llll-lﬁ
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(TRUYBXSXTQNI-X-HIRGWJ

IFGQIFIAFWNFNXNHBUNYRZTUWJIX

(FUNYE WNRJX X3 W 9TYRX 5FWY NHN U FOYMNYTFREX
X_I_HNIJEP-RNXXN‘E| [JWXN7T-§JW[JIXFUN\UFVZTUV\Bl]XTSSFSY HFUNYFZ]

JRNQQINIBWT X YWV -XIWI[J UFWYWTZUJFRBHTSYW QWTUWJIX

&Z ' "OFS[NJW
&ZLRJIJSYAYNFBNYFQ
SWNRJIRNXXNTSX

7-XZQYFWQB-WNTIJ
&ZYWQXRJISYW-XZQ@FERIQXNRU Y

OTYFAW-XZQUFSFQB-WNTIJ
YN[NIJISIIX

&HYNUSX UWHX ZNXHXN-J X
7-RZS-WFYWHYNTSX

&HVZNXINVURWS NHNUFTYSSTFSF R B TSYW, QJ
YN[IW X

9TY FIXT U-W F YW TRXNR{JIXIXKHYNTSSFNWJX

&Z I-HIJRGWJ

&ZOFS[NJIJW
&ZLRIJSYHRYNFBNYFQ
SWNRJIRNXXNTSX

7-XZQYFWQB-WNTIJ
&ZYWQXRJISYW-XZQ@FESRIYXNRU Y

ITYFAW-XZQUFSFQB-WNTIJ
YNINIJISIIX

S&HYNUSX UWHX ZNXHX-JX
7-RZS-WFYWHYNTSX

&HVZNXINVURWS NHNUFYSSTFSF¥ R B TSYW , QJ
YN[IW X

9TYRXXTU-WF YW -TFRXNP{JIXIKHYNTSSFNWJX

&Z I-HIJRGWJ
(TWWIXUFGNRUFEWAUIWNSKOFRNTDNEB T X
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5IWXUJHYN[JIX

JFSXQHFIWIQ7-QFGTIWRYBEZILNSYIWST ZW W R J YIYWWQF S XK RFHW N[WKDAWTLWFRRS[IXYNXRIRWIZEIKNHIWY FUBWXUJHYR[IINW
HIWYRFB®XHYMWKXZQYRYIWXUIHYN[IJINOWKRGNY NI, ST ZW-XZRHN [IXXXZBTSI-XZWXITSS-INXMAUTYMIKIXIXYNRFEFHNBNI-W-JX
HTRRWFNXTS SFFOFNWIHYNWSTZBDFFYJI 1-U YZUW-XJBEMZRIBYSWILNXYZEINRIMEIQIWXUIHYR[ISINMI X G O J HSYIHR S XY NY E XSX
ITSS-XW-[NXNTSHIQRIXIMNRFYNTG-SXKNHWTZBRFNX-XZQYXIXWNISYRYMNWFYXLINMIXIDE QFBFHYNTS

5JWXUJHIYR[JBERWANIBIWRI

(TSYJJIREHWT -HTSTRNVZJ S5TZWIXNWNSHNURBIX«TLWFUMNWVAIX-WII, WTZUQFUZGQNHRIYNTS

OFSNJWRTS YW J
WEZRYFYX :BEXAY MBRHWIAF SHJ Js
#JS TSIZWASHWTNXXFSHJIJS

1J,WTZZYNGBGNRRW-K-W DINMW -[NXINTHIKXKTNXXESHDINQAIK-HISYIX# IIXYFAPHWTNXXFSHJIJIS UTZQW Z X XNY0J FZW-XMNQ
UZGQNFRRGE TSIXTS-YFNMWIWSFYQIFSFQSQ THHZVWOWS$MIW

IFHWTNXXESWIZU-UISIWBUFWYNYFZID HWTNXXESWI IZSY-WNJZ
'"WZ¥5.'s IFSRIXWNSHMUERTRXLWFUMINGXIXKYVZNNBIYXIW[NISY

5W-[NXNTXT N X XES.1H J
*YFYX :SNX
2TSIZWT
&QQJRFLSJ
+WFSHJ
7TAFZRJ :SN
7ZXXNJ
"W-XNQ
(MNSJ
2TS1J
8TZWIH2. <TWEHTSTRINNQTIPS[NJIW
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5JWXUJHYN[JIX

IJHTSYJYDUTQNMWRFAWT-HTSTRRYZWS HIWYFNG I ZHY NXEKZ] 1ISUTWYXPXILRIWQAXTWY YAWFWSRFWHWZMW IJXYIHWTNXXFSHJ

I7TNSY-SV@BEISYWHFNBIUWRSIQHATSXYWBHYXNMNESROW-ST[FYNTS YTZYIJKEZSW"YMRIUNSX ZY INSZYIKSS-JXKW-H-IISYUIWTZUWW-[TNY
HWT2YSWISKTWERBX[IWYZWWFUMBSYRIWNVZITWIYISHTSYNSZFSY

1IJIRFWHMWTUWBXHYITSBS QIXWFSURANX QETSYZWFWFSEHIQIRFLSII7TNSSTMMWFUUTWXUW TIZHNTYRKUQ-RJIS FENTW X J KIINWXYBEYWNTWNY -

UFA"ETWINVZBSXIWXUJIJHYXKNHUQENRVIINISIWRIRFWHRR-WNHENS JIJXYTSS-& Q7NSY-LWRKKNHMN -WXHIRRFHWVZNXPSAIHQZIWBZYWJIX

HTSXNHWRRAYWZHYZWUQ@ARIBNWERRXNHTZWMVRI-[TQAYQFS TU-WFYHNNGAIHWTNXNFSHNSJ

IJRFSIJRIZWBEHIWYFINBSHTSYJJVQFYRRHY N[MNRYRIW HINFQIQ Z X

W-XNQRBEEWIUWRRBWHWM-XNIJSYRIBRZONIMINSINHFFJESHK-X (TRRJJIS QLWTZEHUTZWGOIJHNYMNKZWX2NMSJIQTUUJIRBES¥ S
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*QQAYSLFLIJUZNKS EBASKF [JZIW W TOUNNBDIS[NWTSSIRISYFZ] L gii17avx
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8THNHYT-Y-J

'WTHMIZWTS[THFYNT® Tarkett



2%2'7%8): (438*.14391*7%34:;*11%2*3)9 28&3)&F 89574548+

3-JQJ RFN
BFYNTSIKWRS«FNXJ
WETRNSFYNRgWNJIW

*HM-FSIHIRFSIFY&XXIRGQS-WFRYFYZRKBWJX
HTRUMJI® J]JIWHNHJ

BTRGWBHYNTSX

&IWIXUWTKIXXNTSBIWNY NFQIIWWFIRDNSN
5FWNX-KBSXJ

*JU-WNISHUIWYNXJ INXMIXFZYWRIPSIFYXKTSHY NFTSSUd XX TH N -KWE S « INYMWF S LFBV J X
HTZWXHN $IW SN F®S XJ X

2FWNSIFWOXE 41" ' - YIQXWTIIXR 4ZIXVZNKWNQ )J OFS[NBJWNQ

JOBI (*4+WFIBI' -TYIQX

*

)3 o JQQYFNNWIHYVENWEIQBENSY ,TEFEBWWFSEJIFIJgK  oHTZWX

RTWYNSWOXYWRJIREWZI(4). 7+WFSBISFNSNYGFNS 3-FSY

*Q@FIHTRRISHFHFWWN-WJ IFSXQHTSXISRYWFYHIMOR( ( 8YWFYJLAHMEZHTZWXHN $IW S NIJWKH N H J X

(TSXZQYFEORI|IWHZXINSXGZWIFZIFWINMX 1 TSIWJ X 3-FSY

*3 JQQWOTNISWTZ(FIXN ST QQ@HHZBTYFRRISW TXYIX)NWIHY WK A Y

&IOTNISVRBYWFYIMKRSQHAZ , WTZUaHF G NISIZSW-XNVIES (MFWRUXWN *«gHT ZaW X
JVMI)INWIHYZ(NEYWJIQIXY NITYBI X5W T OIIXEHY N[NSYW-XW S F Y NZT, S\FIZIXJ (*4+WFSBJ' -TYJQPWFSHJ

&R-WN NEEXIN & 2 (*4*ZWTIUD 4ZIXY' -TYIJQXWFSHIJ
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"TYNRJIISBENSNYGFNS 'SOJ(& UFAXISHMFEFWDMUW T XXYWKFY - LN\Z2J &
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5W-XNIZS¥SXINRZW[INQQFSHJ
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7-RZS-WFNQIQ BZAIN YZRIFSIFY
&ZYWI-RZS-WFYNTSX

/ZQNJIS TSN SKIPI 5W-XIL(TSKINRZW[INQQFSHJ
7-RZS-WFNQNQ SZZ0ONYZRIF S IFY
&ZYWUIRZS-WFYNTSX

JNINJMATSNSHP
7-RZS-WFNQQ BZZIN YZRF S IF Y
&ZYWURZS-WFYNTSX

2FWNSIFWQJX
7-RZS-WFNQQ BZZIN YZRF S |F Y
&ZYWURZS-WFYNTSX

SNHTRIHXTSNSHP
7-RZS-WFKQIQBZAIN YZRIFSIFY
&ZYWI-RZS-WFYNTSX

+WFS«TITNWT"
7-RZS-WFNQIQ BZAIN YZ\RIFSIFY
&ZYWU-RZS-WFYNTSX

INSF~S
7-RZS-WFNQIQBZAIN YZNRIFSIFY
&ZYWI-RZS-WFYNTSX

YNINZMHMFZ1 )FSNJQ
7-RZS-WFNQIQ SZ20N YZRF S| FY
&ZYWUIRZS-WFYNTSX

BFGNBZ]d - NJZ]
7-RZS-WFNQIQ SZ20UN YZRF S| FY
&ZYWUIRZS-WFYNTSX
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7-RZS-WFYNTSXYIUTXY

2IRGWIZXTSXINRZW[INQQFSHJ 2TSY F &SWKAYQQ TRZZXN YINI7 J] I W H NHIS Y F SYWKAAYQXQ TRZZYN YINJ7 I]IWHNHJ

2FWNIHTSNSHP
7-RZS-WFNQIQ BZAIN YZNRIFSIFY
&ZYWURZS-WFYNTSX
/ZQNJIB TSNBHPSTRR:NHJ 5W-XIR(TSKINRZW[INQPQIFYHZ F[WNQ 8FW-RZS-WESWTFINYNHI 5W-XANNMSFQHIQTWRERE TWHNR U YZ W
FIWNQ

YNINYMATSNBIHRNXXNTESIKTSHYNIBX0Z K-[WNJIW[JWWNXKKEZY F[WNQ

3NHTJIFX SNBHYRS TRRRIRGWZ(TRNVYIXSTRNSFYINXBXRZS -WFMWNREX Z[JWSDIHK-[WNIWSFW-RZS-WESWTFINRIRGWZI(TRNYIXSTRNSFYNTSX
[JXW-RZS-WFMWNREFZ[JWSFSHAFQH I TWRRE TWHNORUYZW K-[WNJIW
1FW-RZS-WFNAWBS « THWEFAY HFQHDQLTWRRE TOVAKVZAs RN XX RTIBAHY TG W J
1FW-RZS-WFN2NWSNHTSNBHAHFQH I TWBRE TWHNDR U YIS TRN SF@ N TFSW N Q

*WHNATSSFWIRUIWXE ZSW-RZS-WFYNTSJZWUX2WHTSYWNBZYWFSFINTHZ (TS XISRFY N MY W F Y-SXNZIKI X JZWVXQZNFNIBXF Z
YNYIKIT ®RFSIAYRIRGWEW-XNIZEVSXINRZW[INQQFSHJ

YJIUZIQX¥ OZNQQUIEYUIXFTRNSFYNEZF QNRIRGWZI(TRNYIXSTRNSFYINREXRZS-WFWNTRQEX Z[JWSPAIAJIJRFSIIWNRTSSFW I B IUN IV LTRKI
W-RZS-WFIYNNSMKFUFW Y NHNHFTRNSE ! -RNXXNFISK-[WNIW

1FW-RZS-WFIY2NMSNSIFWB-XYHFQH DL TWRERE TWHNDR U YZW K-[WNJIJWFYDI XFSTRNSFYVZF QNRIRGWZ(TSXINRZW[JIN GSFABHIQIZWNSIF WB J X
UJWRZYNYWJ ZSW-RZS-WFNYNTSJZWUX2WHTSYWNBZYWFBFEYTH (TS X ISRFYNLWSFQXXWFY - U BXZXU X JZWVXQZMFNIBXF ZY N YIXT S
RFSIAYRJRGWZ(TSXINQZQN K-[WNJIW

1FW-RZS-WFNOMWSSFAF-Y HFQHUQLTWBRE TWHNDR U YZW K-[WNJIJW FYDBI XS TRNSFYNEZF QNRIRGWZ(TSXINRZW[IN QRISKGMWZ(TRNYQNRFY
YZWFGNQNSYF[FYNTS

YNINZMWHMFZI )FEINWEZYNYIWI ZSW-RZS-WFYNTSJZWFX'NYIKFHTSYWNBZYWESFENM THZ (TS X ISRF Y N VXY W F YFSNZIKI X JZWVXQZN
-YFNIB¥FZYNYIKIT RFSIAYRIJRGWZ(TSXINRZW[IN FQSEKEIDI 5W-XNIMYRGWZ(TRNYIXSTRNSFYINXBXRZS-WFWNRET Z[JWSFSHJ
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5TONYNWEJIJRZS-WFYNTBYJI|FSYJ

5WNSHNMUWN YHMRIXT XEF -RIIYW-RZS-WRYRFSIFYFXWINXF Z]

XZWXHWNYVIHEXYNKBFE XDAWRUIJWKTWRESHFSFZIWILFWK
(IXUWN S KN SIKF G QI SK TWR N IWIHTRRFSIAYNTISRKIU 2J1JK JSLFLIRJIGYNM -YFNWXHWNY SWIPEF O ZXIWHF XM +QUAWFYNTSSJIQ
FZVZQBTHNXIW-K-WJ -YHTSXYFBYZNR ZXINF SK

X ZMI XH W N WAAF DN Y-FRKNNERK- H N X HRM BYIZS'S -B 2W J L AWXU W N S HNSJFFZ |
CQXYINQONZDW-RZS-WENXNNWNLIXTSHKR U-YNYRUNsQRYWFY-LNJIZ, WTZUBTYFRRIBYISOJIDZTIXUTSXFENHNFWOI[NWTSSIRIBYFQJ

JYFZHTSYJIY®D JSYWIVMWNWRZWGCGOIHXYNWTRTZOMIWKTWRFQRJ VZMIZ[IJ®YWJIIZNVZPZLRISYXIRDSW-XZQYERXQYNUQMBHFYJZW
HTRU-YNVYINQNNSYWXZWRIFTFISYQDTSL YIMBRIY-LHEBAWQZXNIZWX

HWNYGNURF I XUTSXFENHNRI[NWTSSIRIBYFQJ (TRRINSINWN [JXXZXRIRGWIZX) N W JHYSTBWSI- K N HNSIYT Z YINQ X
W-RZS-WREVINLSWRISN[JFZQBTHNAYUZNX .QXTS¥SWJI[FSHMJ
1IJMUWWNS KBRS VINVWNSK TRUXVNFUUQNNIMNLZIZW UFWYNUXQFBNS[IXYNXXIRIBYWNGEMMESEIXWK TWRNISIQFHJ
*IMFZXYNINSXIRBOQY-RISYRW-RZS-WEXWIBISBZQ FUUW-HNFYNTFRKTHNIFWPIFW Y NHNUFWHINSIXXZDNBWHYNTS 1Z)THZRJISY
LQTGIR@a-RZS-WFYNTS I JISWILNXYA/BNFIBKIQ
*\VZNQNMYTDXQ -RISYRW-RZS-WEFNMAFSAI-RIBIQW-RZS-WBEXXTS
RTYN[HTWWJIXIQTEB X-TVHBME® JSYWJIUWNXJ I1IWIXUDHQ7-LFIQNYWFNYJIBYIXWIMTRRIXYQIJXIJRRISTYFRRJSY

(TRUFWFOGQBNRZS-WEXROSW-HINSQHTSYJ]ZER-YNIWRFWHM - REYN "RZS-WFYNTS

IIW-K-WUFHIRNZY W@XR IS Y X

(FT[EA*H\GV(‘;‘%{;?Z&ZV; WWNFLZGJ'EJS“SWJ LFEQFFSVh\(IJFI‘(E— ;“S] “Y"&}jgv\(/f\l\’\’x? NSHITM-WISHY 53, wWNSHEUYYWRN SIFYQNW/SRZS-W FIYXRTFS I FY FXWH X KZISF'W W ® Y - X

UFWJITSXIXRWWTUTXNYNRNYIXSTRNSFYNXW-RZS-WFYWNTSX

.SYJQQNILJN(WNQ@JQ’XW—uL(ZJ')SWNRU(XJ()FG&DYYXNFSXUFWJE—I\KN]NY—‘W@&_TZ[JWSF.@H(IFUUQN!\)YZTJEWJ]WXTBBH{ZUESY(TSHYIBI'RSSIFYFNWJ
1J UJWKTWFZP(ENI-QJNXV\X\NJXU'FEI].TS\OJHIY]I\Q(XSYWJXJTV%W]X\ULJFSYXXTHNE)Q]N$QBTHN_Y_

JJUQNRMZIESBZXUTXXNGWISSIX

2IJXZWQF-YIJWRNSFHWNGSRISIVXV-RZS-WRW-RDBSQZXWIZNQNGWJI.QXTSWJI[2X0Z WS G FXPHSSZIDSYISFIBSTRUNZIUQKY WFY - LN WTZ UJ
UWJISSHTRUYDKTMXNS WTHNEQ JSYW QUMMEN NNRFWHRIX Q7-[TQENQNWSLQJIRISYFYXGCTTS SUWFYNVETX[IJWSFSHJ
UJWKTW RIB SIHIXN L IRG YRZ Y WP YUNU XS F 8MI XISYWJUWN X J
(TSKTWR-RISFWIYNHQJ ..IZHTIJJHTRRJIWMHUT SXJIN®ZW [IN QRS HJ
1F8THN{YNQRHEQJRFIYWNSHNYUINVNISTS INXHWNRNYFRRIFEW WIHTRRFSIFZY(NRSIYIXSTRNSFYINXWEXRZS-WFMWNTEEX Z[JW S ABHIS
ZSILFQNW-WFNYJBYSMMTRR IXQ JKIRRJIX HFKIHNWHTSXYFSHYX T SISWQ Qa7 FUUQ NHFYNJSYNWZRZS-WFINTS
HTZWHQ7J]IWHNMIZXVQ7EUUWTIGOBN DN YNWZR ZS - W RYNNISN FIVF
&NSRETHNFPHTSXYXRNYNYNWZRZS-WFKNFY Y BYWIW ISIKFQJIS Y X UW THMEXDSIR G,QSIW FEBISZIRRIYNWTLFYXFIRU T WENYRIHI SKTWRJ
(JY YWIT Q N YANMIZISXZIQVJXW N S B M KRB Y X o Q7NS XIMBINE- HJ X X FNNZME W F SHMN-W J S TEQENFGNQ QST H N - 3-X
HNWHTSXYREHNNTSSJIDQIN-XZSTIMWRRIBISITQZYXNNBESNKNEFYN[J
YIXXFQFNWGEFXJSQNLBPIHQIXWFYNMZBEWHMKNS LFWFSYANW U-WNRHYWJIXUTSXEEARFSYFYFXWHXRAZEZS[-SIRIRFOJIJEWKIHQBXY
HTRU-YNXYY NFY-Y WIFIHQYZN BWYW QUMY N T SSXWISHQN-WIRZBY RFWHMYXTQIXWFSHXSHZW W DBYDHNAYZSRTINKNHRYINMEE QIWNR-Y W J
FZYWF[DWYZIJXW-RZS-WRYXROSIXFQXHFGNSXIYV-XINFONXIX ZQW  1Z,WTZUQRZNIYZSKZXNTEVZNXNHUNXZNTZS NIBZ SHW-FWTHXBUUWIXXNTS
+WFSHIHMFSYNQQRS -WFRUFWFGQJX 17ZSPIHYNXNYSNKNARYSMFSLIRIJKRYYMTHIRUY FQIYW-HNXQJIRISY
VZHIFOZXYJRFEN Y N TBNRFOQV T GTZIHWTRRZSNHEWR X U BW-YSWNQ Q- J
YIXW-RZS - W F[¥WINSH DWXO J HFYSNKXIGR N LI ) IXWFY NV RFXWHM - UJWRJYRZFSHY N TS SEXYENGTW R 7 & X X J R BQWFRQIS N W
JWZWJIKQQBNIYFZFR G NYW/ISN L JSIHUB T HNa Y -
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JJUZNZNSES)Q7*' . 9FOZXYQSN[JFZKQE]YW-X T WUWWIY N KS SQOX
NSINHFWHIZAERIXZ\WIJQ EF FWYRBSYNKNGR/QRZS-WENWMNFGGSZJIQQJ

1TIMHTRUTXFENQIW-RZS-WFXONWT-XNIZFNWIHXTRYIXZN[FEYIX (JXNSINHFHIZWXZ [JB®W WMIRUQ-FZXNYWZIS]JWHNHSIS UFW FZY W JX
ZSW-RZS-WRNRBSZJQQJ N'SINH F YUIZWWN SLFRIYDS | - W F NIXASY N YFRWIHN T -UF Q@I TSXINISN[IFZ
ZSW-RZS-WFWNNEGGQZ HQQJ 17TG O IMNMKZMM FHIIXHW N YVHIWRIXY NKIEFLERBESKTWRXYWFS -UNVZJ
ZSW-RZS-WOY WDSVR J -HTSTRNVZXRSSNWZQIUIZ&HYWISIBZGQNVZ]
IIXNSIJRSQN-HFAIXXFYNKIT SHYNTSX 1JSN[JFZFYYINBYDGOJIJHXNWKWHETRRZSNYBIJKTNX7FUUW-HIFRYNTS
IJXNSIJRSKNSXS HTSHZWWJISHJ UJWKTWRFSEQN J
ZSW-LNIRIVJY WFRZNYWQ - R J S URMRIW Y FIY KN SWIKNQ FWYNHQJ 1JX GOJHNZNFION Y F Y NAGXV - XN IZFNW I H UTNWSITSWF RRIZ W
IZHT13J QB-HZWN¥H-NF QJ ?2)IXLFNSXUFWYRFWHM-
IIXHTY N X F/2BTISXX Z W FHIH R FX U - HN KNNZAMRF S | F Y F X WHNGE Z ] 2 1FXYWF K-NSIBSBWHWIWY IKIZNQQJ
| FZYW@XRISIWXFSYFLIKTZSBYZWJ 21FUTZWXDIWI SKTWHJIRRYYV F ¥ 8L N J

7 RZS-WFKRNFISSZJQQJ , STYYERHIYXYWZHYZWRZS-W FFW N SGRUU QRAEZZ Y WBIXV N L IFYS Y X

HFIWIZXWTZUJ

1FW-RZS-WRXNIBW-XNIZSMWJIHWENW®H BRIXUTS X FENWENMYHEXBX  *]HIJUYNTSSJ QUURISINQXZW[INQREMHIHTRRFSIAZNTRNYIX
RFSIRYTHNF®ZYNK STRNSFYNKS%RZS-WFYWIQRETZ[JWSFBHWTUTXKN]IMTGOJIHYNK X

*QQAYSQNLEJI K IXWFY NV RFXWV HIMK NBLFWFQ‘FIN’WU-YNNM\FW—YWFHYélﬁ&fgvvgjﬁﬁuf“;m;?w‘zlg\pvs¥VZNUH3(SQZ‘]Q 1Z5W-XNIZFNWIHVZWWZ W
1JQ7JISYWOUWNKY NTSENRISIWZY WF[UMWEVZAYWXRZS-WFYNTS

8ZN¥DR7FUUWTBFY NENSXJREGNWFIQJ F[WNQ IJ XF "W-XTQZYNTSRZQYNUQNHFNFIWMWFGSIFY RNXSUQFHUZNX FKNBWJISKTQWHJIW
QAW -RZ 'S - W KWNFTSSS Z J QIQHF G W NFRIY M - QR AX N IZS)W W I H XN @4[J  UTNIXXHW N YZ-8WIFS Q PFWNFGSZ (DR ZQ Y N U QNAHFNUIERBAL IX N 1ZS Y
d JZWEBXNWZXYYN-RZS-WBEYMAS RTINKNUZRQX'OFS[NIJW YNWJIHY. TG F XX ZWW TINGO JHIYNIBXI YIS YW RZNSSEZ LR J S Y FVAZTSS)
INRNSZNVRTSYAZIBTSISKTSHYNGBFY YIIXE YNZ QY HY X W N Y7-8W J X
7-RZS-WFFWNFEGSZJIQQJ
, QAFYJJ UZGQNHIRZYWWSX )SHZRISYBTHN-¥S[NXFIIIRFNSY IBINW
1FW-RZS-WENWNSFSGLZ I MM XYNSW-RZS-WAWWKTWEZSNYWI RZQYNUQMNHXIXWIMWNFG QJ
Q7J]IWHHQTXKI UFNJRISHIY UFW YRW N FIXQNZGTWITSQAV-FQNXFYNTS
17T GO JHWYABKZF S Y N KWZEI DEE N VYENRIKGYRI X ZW F GQWX N Y DRUFXY 7-RZS-WFYNFISWRJ
TGOJHNANKXTZWNW-LZQN-WIRIBXSNVZZKFHYNTSSENWEXJIRISY
NSYJW[NIZSIQBRE WIR TNXZ N [ KBM X X J R GQWFRZN TWIQPFWXIRIBY 1FW-RZS-WRISLEW RZ 5W - XN IIZS)NW JH WNOWKHQZXN[IRIBY QF S
HIYWJIRZS-WF IYNNSAI7 FSSW-H-1JSYJ I7TNS[IXYNXXVRESYWNIGEUNNI SNWKTWRANIEUQFHFWKTHN-Y -
9FWPINWYNHNSFYNTYSTS®-S -KNHNI-XNIZSNWIHYABWIYNTS
(JYWI-RZS-WFFYWNEX@TRUTXNIIIZ]TGOIHYBRINWN YNMEIWKNSNX 1Z)THZUJISNSWILNX YABNRIJBKJIQ
JSI-GZY7I]IWHNHEXTSXINQWWTUTXNYNRNYIXSTRNSFY NTXS X

W-RZS-WFWNTRQEXZ[IJWSHIRRIZNY 7-LNRJIJWJYWRNYUQ-RIGYFNWJ
4GOJHYRRSYNWEYWMXXISYFBIYQRW-RZS-W FFYSNSZI @ QJU SHF X
I7FYYJNSYGOJHWARSY NK FRG QHIX ZB TIKKNIIN I 8Y [JXTWYJ 1I5W-XNIZSNWIHGFEVKNHNINX 17Z8%/-LNRWJIYWENMIQ-RISYFNWJ

VZ7IQQ2WNIR W -XOZKWE7e JSHFXJ I-UFXXJRIBTGOJHYINKK UWIXYFI¥RNSWIKN@7FWIYNHQJ IZHTIIJQB-HZWNHNFQJ
W-RZS-WRNRBESZIJRIQPZSUWTLWIGNETISNWJ

4GOJHWZ\HQ(NV\FJ\LNI\K—X(JSYFJSQ(W-RZS-WFSSI.‘HQND]JSﬂFX?FYYJNSYlHT]X|WTNNWJS\F‘BSZJQXSY_YJWRNxzmFGFXJ7ZS‘WJSYNFL_'WSSZJQQJ

1JXT G O J HWAFKQN YARKYKUKDY ZB TIKKNIENJSY 1] XTWWZJNQQZJWWFJ;%"gi&%ﬁ%;“EXVCN';Rii‘&iﬁ%ﬂﬁy%mﬁ@ﬁfﬁA'QN7JFFSBTTJSS;(J'\"I\"'W'J
WJIUW-XOZXY®7dJQW-RZS-WRNRESZJQQJ T W-FQ SNEIN XY 1 Q

XZW[INQIFAFSBIN YNTSWKTWRFSHXQNUBFQITSXINBQZW [JIN QUIF KHIWNJIW
XZUWWTUTXNRYINMSYIXSTRNSFYIND#K-RZS-WBYNPBTZ[JWSBSHS$
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HM N KK K FRNNVBINREZRS ZU QAR W PIJY Y RN Q Q NFR\E WETUX W N RAWAMJFQJSY & X XZW MSIEKU T S X HG! QLY -

1IXWTNWKISFHVZNKXSZIJQQ XRBHNFKTSS-XIJ QMV-RZS-WKXNINS 1IJ5W-XNIZHNWIHGEFSWINBRIFXXZWESHT S X FISW Q NYRBXYY 7Y J
[FWNFGQZIQWANI-Q7FSIBTBXNIFEW-XNIZSNWIHYTNWJ XINSQBTHN-Y-

1IFWISFNSMRQHZ@-FHOTZYTZYUIASXNTEWISYIIXWIYWRNSBSXNTS &XXZWHIH R FdJ
[NJNQQIXXIZWKNH-NAGRUQ-RJISE,FNWI77 (AYHIHIVZIYXXTNISY
QJIZRVDSYFSFSQ W JIX UITKY Q FK FSMS HHX 1IXXTZX 1I5W-XNIZSMWWJIHCHSWKNHQ 7FXXZ\MMSRBIRFSIFY FXTMHNE @ 2 U,B(
KTWRZQIKKWFBEWRWY M- QZSRHT Z[JWYEWRI WZ UV INURFSIRYTHNFQ
7-LNRUT Q Q DHYWH T A FEHX W FNXF S -
-MNHEXXITSHYNTS
1J5W-XNIZ9XNWIHGFSVKNEWILNRTIQ QIHYWK[ TAFSHI-XISHFUFHNY -
NS[FQNMIQRZY ZIQRSIRN XUSUQ FUBQYBTHNIFSXQIR®RIMTSINYNTSXI5W-XNIZENW JH YNXWIKZB MN HZET S H YINKSN FANDX X ZWIRRHFNSYJSFSHJ
VZHIQBOUX QN HRIEQ $X J RIGORQ F WINI X Y NKWXE S « FR XN KZ U J JYIHFWGZW[FBIX HZUTEWEYNQNXWYKT X X NX S SUFMFWILIETHN-Y -

*SLFLIRJBYTS HTSHZ&VWJISHJ

*SHFEKIHIXXFYNIBKTSHYRBBXXNIZSNWIHYXNNSHZ STGQNLFYNTSXYWFYXZNOISNY NEYNEX IMDI QEZIX TNMK TWRIQHIXXFYRRESIFY

STS HTSHZWAZSEHA D 1JZ]FSXJIY WS YIW I NHYNSHSZWWXBKITWYNIW-[THFFVZSTS WJISTZ[JQQJIRJISY

17ZSNSIJRSNFQIQM-RZS-W BYAWRSIPM FW N RGQXZBYS5W - XN IZS Y

JNWJIHFZNNIWIT RFSITFZHTZWXITZ RTNXW-H-IRSS-UFWY¥AFGQJ 1J[JWXJIRUBYIYNSIJRSNWMTSINY NTSIF-Y YIFN SO A S SI K KRN SINFXV

JSINSLY VRABWIFQNYEZQ TILQFZWAIQ7JISLFLIRSSS HTSHZWWISHTISXINRZW[IN QQRABMIUTXILYNRSYIXSTRNSFYINRK®XRZS-WFYNTSX
JMIQETZ[IWSRSKIW[FESNFQHR® -RZS-W FFWMN B®@AYVZN[FQISYJ

CQXYUW-HNXDJTSXIN@ZW[IN XQIWSKIGPW TINWISTSHIWMOFZXJ QRTAISSIQEUIWKTWRFASDNKFWEW-XNIZIXNWJIH KZWEW FI$S - J X

IFSXZSI1-QFWFNXTS XZAWQPIJHTRRFSIAZNTRNYIJX STRNSFYNIDSX HN[NOQWXH-IRS8-UF V&YX SXIN ZN X

W-RZS-WFRYWNRQEX Z[JWSFSHJ SMYFAPUIJWKTWREBEK-WNJIZ® NSIJRSINWEID (JRNSNRIZR
XFZHKFXI KFZYWFTZQTZWI-Y UWTUURQITSXINQZW[INQQFSHJ
(TSKTWR-FZIWIHTRRFESIFIZNTEXKIU 2JINKVZO@THNXIW-K-WJ  grwWPIFYSVQHTSYJ[IWSHIW YU FZWIIXFEXQ -HTSTRNG FFIFSY

FZHZESSIJRSINETS HTSHZ\BWIINBW P XXIQ TWA-UFVRQBW -XNIJISY | 3xw-UJIWH Z XKW TSOZIR - F Q N X FXTNGTGI HYSNSKZXNIX FU U QN WZIZWF N Y
I1Z)YNWJIHFINEW X XN GNQRANNWWQ TNIWW T NV J Y WeFGW I{A M - F SK JR Q YTZYUFWYSYWENSY

I-OKF DNWT N QR J Y WIEZK YYD FSX 8NQX¥FZNJ UIWKTWREKFHIRUWEXWJI JY Q NSIJRBNWFQHZQ-J

17NSIJRISNMYTS HTSHZWWNB U 2YZIM7/MN S 1IREINY FWXY J XTIWDD J UWTUTWYNTSBARQIRBIZYYFZIJ UJWKTWRESIRLU QXNQ ¥ FZ]J

- A
RTSYRPSWIRGZYNYWQHQFZ23FTS HTSHZWWIQHNSIJRENYFWBY g#\évg%vgzx"_gﬁﬁgmW?RI\&SBI‘AJ’EILS\T”\:ULJF,\PJXUF IMFZYJZIW 1JXTS
I[-UFXXIFXIZIFSXIW-RZS-WBYWRSIPIM FW N RGWIKZBQEW-XNIZSY
YNWIHEDRNNWIKIT RESITFYZHTZWXI TZ_0JW S NITARNK SNYFAPUIWKTWRERBARIT N SXF® Q NSIJRXWAHFSXTBISY-LWFQNY -

SIJRSNM-UEWY &ZHZSBIBIIJRSINY-UFVBIUTZVWBRW MWW XIBHFXI KFZYWF[D-KNSINRRJ
ZSKFZYOZSIYWRRNF[BIRU®HMFBZYMI SYNSZ2EZRNBIFXYTHNIFAZ S J
*SHEXJ I-UFWIYSYWEN®Y ZUJSW - X N IZS)K W J H YUTTNWIY F\N M J ZTEN W KFZQITZWI-KNSNRRAS KFZNIZ S YWERRMF[NYRRNXEZQINW N LB [RHY
NSIJRSINY-UFWIYFQJIJZIFSXI QW -RZS-WBYWRSIPM FW N UG QXZD NSYJSNYINIBNWQBTHN-YZIFSXQ HF X %Q 5 W - XN IIZS)W W J H YWFZNWNENFY
YNYWKITRFSIFZHTZWXI TZ BTNXW-H-IRB3-UFWYSYWFNSY UTXXN GNGNNHQ TN WW T N QR JY VWBNYIRM-FSHJ

17NSIJRSXYZJ JSHFXJ I-UFWT SYWIINEYSHY NI RKSIFYFXNTMHNFQ *SHFAZ HZRZQ Q7FUUQNHRYNBEIRINMWFWYIJ Q7NSIJRIBYTS
NSHQZFEFRRQFVTSX-VZIBHEMFSLIRISYSYWZJEZEXFHHREQYF HTSHZWWQRSHY ASTWUIFIVYEQI W - XNIZIN W J H ¥ HNWKIKWUR FK TeS S -
FSXJW-RZS-W BYWRSIPM FW N RIGIQRZZY N YWXIT R F S | FFZH T Z WX
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RTNXW-H-IREB-UFWYSYWFNSY &ZYWMI)RZS-WHEHYNTSX

(QFZKWSTS I-GFZHIMFLJ

1I5W-XNIZINWIHBIWNINWUINKIW-RZS-WFYYNNNSIZBZIJQHT RKR¥BIFY
1I5W-XNIZSNWWIHYTMNWRYZ JSLFt SWXTQQNHEZMZEWQ FIWRFSIFYFNWBEZXINIZ WTZWFWPIQSIG-S-KNHNGETSUQZIN W-RZS-WHNKEKSW-J
XTHNFIFWPUNWIHY JRISYNWIHYUIRIEBIPNSLY VRARIMNKIKZN[WTSWQZWNFIIVYIHIQINT XTZHQIIWPINXUTXNYW-TEAXBIHYNTSIZ

XTS UFWYQBTHN-Y - YTHZRJISYSWJILNX YABNE JB/KJQ
1IXFZYWRIDRGWIZX)NW JIHSTNWMI « TNJFXY W-RZS-WFRSQHFIWJI ?2Q TUYNRNXFE-STH® FYNIEXM KQT\
QJZRBESIFYX ?QEJXYNZIRBNSFSHJIRJMYZUJ

?2Q FSNRFMNNRTSS HKWEF §H-JJQTUUJIRIGHN[JWANYQF
RTGN®REYXIWSJ
2QWJI[ZIXTZYNGQKTWR FNIQ\RZIIH KNWSFSWVI-UQTNIRISWTOJY X

1IHTSYM FW F [FWAE UM FFRQJIWQ BT H N UWY - X JGIOF W F H Y - Wk XN NBZY XK [NXFEYHHWRHNLNYFQNXFYNTS

| ZWAZHTS YOMFS YWEW NSI-YIJWRNS-J 1J SN[JAZFYYJINEBYTGOJHXNKEKTRRZSNYBIKTNX7FUUW-HBIRYNTS
U-WNTIUW-FJMWRIONXTSKTWR-RQETYS[JSYNTEQRJAVMQINREG QI yJWK TWREBE@NUFNJRNSY JW [ NFIBIQZDE VDIR TNXZN[FEH&XXIRGQ-J
XFQFWIQ-BXTHNWIQJI[IBRWFY - L TYWKMF I Wax -S-WHQEY TWIQRPS X JRUISHIYWIR ZS - W F IYNNTYSNI7 FSSWI-H-1JSY J
HTSINYNTWX[THFEWTETBW-XNQNBYMTSINYNTWXXNQMNMABNTIQQJX

FZYTWNXQR-LQIJRISYSMNNEZSIIW S IKTSINYRISKNTSIFIXOF :SRZQYNUQNHFNIWMWFGSIBY RNXSUQFHUZNX FKNMNBWJISKTQUHJIW

1IJXQ-RISHTIRRZSNWA- X UXNW-SIZYUW-[DXQHTSYWFWFIBENRUMF Q
'FZIWSRBHFIWIXIXKTSHYNTEWIHY¥YNBZWSHNWWZUJ

HTS[JSHN RN JHYNQONAERBDQ FWN-BTHN-Y - UTNIXXHW N YZ-8WPS Q JFWNFGS Z DR ZQ Y N U QNHFNIEHR ZR G W2
YNWJIH Y. TG F XX ZWW TINGO JHIYNIBXIYISYW RNSSBZLRJIS Y FVAZTSS)
7-RZS-WFKRNFISS ZHQ QJ INRNSZNNRTSYAZGTSZBKTSHYNTBFY YIINE YN Z QY FY X W N Y7-8W J X
, QAFYJJ UZGQNHIRYWWSXJSHZRISHBTHN-XS[NXFUIRFNSY HINW
7FUMFFQIWJIW«ZISX-RZS-WKKNNTSSZIRD-RI[FSY JZWBWZY RZQYNUQMNHXIWIMWNFGQJ

1JUZRQXFS[NIW
5FWNQQTEWMWFFRQJIWX®-S-KNHBGNWHTNGY -WIXXI@ESHUNIFWPIYY
7-RZS-WF[FWNSFGQZ HQ QJ
7-RZS-WFYRFISWRJ
7FUMFFQJB-S-KNRARSW-RZS-WENWRNEFEGZ HQRFZYIIW 1 XF
W-RZS-WRNREBSZJQRIWXIRUIBHIYWIRZS-WEFFWNBE@TSINYNTSS-LFW-RZS-WRTSTLEWRZRIRGWZ )NW JIHWWNITKHQZXN[MZIBYUQFS
Q7FYYIINB2TGOJHY H®IKW N YVENK N SBIXG ZIVV J] JW HNRRX ZN Y I7TNS[IXYNXXURESYWNGEUN NI INOWKTWRASFEU QFHF WK THN-Y -
4G O JHWAFKSXKY N ¥-FRNNHSAJ T S X INZWW TU T XIRYNRISYIXSTRNSFYNTSH WPIFWYNHNBFYNINS  ITSE-S-KNHRANIRGWZ)NWIHYABWHYNTS
IIXW-RZS-WF¥YNTGKT Z[JW S MEHIW-XJSYFBYW-RZS-WF88Z3QQJ Z)THZRISYSWILNXYABNRIEKIQ
KN]JJSHFX7FYYJNSYGO JHYAFISY NKRREDQHRKZBE TIKKNAN IS Y
13 XTWW27 JQQIWWIER W -XOZXIE 78 JSHFXI I-UFXXIJROBT GO JHYNKA YWHRNYUQ-RJISFHINWXFNKNSKUXUIQFIUFW LAY WHEEXQINLFYTNWJ

IJOQW-RZS-WERNRBSZIJRDIZSUWTLWIGNEIBNWJ 5*74d

AGOJHYRR®N YIFKNERXW J5W-X N 105 YNWJHYIWNMLUW-XJISYFEY QF e e ] ) _
W-RZS-WRKFBS ZJQEIF K7 FY Y JINSTG O J HAZNKON YRRKKNIKDY ZB TIK K NHNJSYUMFFQIWE-S- K NN - L NRIJW J Y WENMIQ - R J SHFTWIM X F I KRS X0J X

YUBQFSUFWLBIYWFAGGNLF Y5PNWIDIUZNXI*WOFS[NJW F[JHIJX
1Je 1 XTWAZ7 JQRAOWII BW - XOEXYH7dJ QW -RZS-WRKNRESZJIQQJ ) v\ X FXRITGRAIM RZ Y DZ W J ¥ I XH T Y N X FXY G BWANFRZIKIZ W

&ZYNYINQI7 J]IWH N IQIKG O J BAZNFKON YFYANUMKFF QI WT W YSIBYWF RR X8 W

?PQWI[JINQXZNINUWNSHNIYGNQNEYWFRYK- LNIZIR Q ZY NITWBEW Y X
IJRFWHM -

7-LNRUITQ QUHIYWH T FBHX W FNXF St -
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7TFUMFFQJW-S-KNEWJILNRTQQUHYWK T FSHI-XNSHFURHNFQNMY- NSIJRSNFOQIQRTNYBQM -RZS - W BYWZREI Y FW N EQKUIBWF UMF ~Q
IJQRZYZIREIRNXISUQFHBYBTHNIFSXQIR®RIMTSINYNZSNQQIX'FZIWSXQQHFIWIXTHTSYWRWF [FAHY ZWIXKITZ_RTNYW-H-1KSS
FUUQN HFI/Q $X J RIGOQRHQ FWINI 8 Y NWWXE S « FRIXMKZ U J IS-TLJS';:V#JrS“E?V%E\J/UJSSLHYJVFMZFWMQTSllQFFZWIJJ Q7JSLFLJRJSY

-MNHEXXITSHYNTS

CQXYW-HNXDJTSXIN@ZW[IN QQWSKIGPW TINYW IS T SHIW MO F Z X J
7EUMEFQJIJW XUTIXZ $ M N HEIQIT SH YN W FRFKX X Z W FISRHRIN S Y JSFB H J WSRXZZSS_'W%%%QQTZ?JS&,Z?Q;H}RRFS'F'ZN(TRNY"JX STRNSFYNDS X
IJHFW G ZINEF$IWH UJIZXW S YN QNMBNMDS XN X 5 SYDRMFWLIQBTHN-Y -

&ZYWURZS-WFYNTSX
*SLFLIJRJISYTS HTSHZWWJISHJ 7FUMFFRIBIUIW LIRS W-RZS-WF DNNSES ZIQHT K¥BIFZXINB, WTZUJ

IFWPIZIG-S-KNHFBIT 8 QIXW-RZS-WRAYKK-®MQZWNF$ABHQQYNT XTIAXQJ
TFUMFFQIWXYJSIFSQHFIWIXTHTSYMWKFWF[FANQJIIGQNLFYSTS W-XIWJXINXUTXNYNWFBEZEXQRBIHYNTS 1Z )THZRISYYSWILNXYWJIRJISY
HTSHZWWIXSHEOW AJ 1JZ]FSXJIYWISY JW | NHHYINSTHEZ W WX B XIX T W7YZNS1J ZSN[JWXJQ

5WNSHNUJX AZWFESSZIQNTSW XeXHMFVRIRGWI (TRNYIXSTRNSFYINKS X
W-RZS-WFWNDERZ[IJWSBIBITRNYAFFZINYWNXVIAIDQATSKTWRNY -
II(TSXINKIHXZWBFXIZ RTSY FISYYT R DFQ7&XXIREEIWFRSJ dZWFESZXZXUUQ-RISYFPMPEIXFXBEW - XNIIBHXKIZ(TRNY -X

W-UFWYNHIRTS Y RSY WIRIJRGWIXXWWTUTXIMNYNRISYIXSTRNSFYNTSX

[JXW-RZS-WFEMWNTDETZ[JWSESHJ d JZWTFESSZIQW TSWXeXHMFVRIRGWZD (TRNHQNREWFGNQNY -

NSST[FYNTS

1FW-UFW YNYINYS[JQTUQ T GFSNMYIXIRGWIXT S X MNIBTYR UM JZ W d JZWFESZXZXUQ-RISXPMPWEKXFX5EW-XNIJEYTRNY -

UFWY NHNKKYHNZSM- ZSNEZSKS X IMQXIXTRNYXM-HNFQN X - X ?2JSHFA7FGXJISHISIW-ZSNTSS(TRNYK-U-HNFIQRASMTS[TVZZS$J
U-SFQNY- dZWXIWRUQNVZ-J

CQXYW-HWZBD W -LQIRIBYWNIZWX INRZW [JN QNRASTHKDIR J R G W IX

(TSXJINRYNQRIMIERTSYASQJIZWRZS-WEYNKEMFVEZIS-BZYNYWJILIXTQIJQ JS[IJQMUUJ JZWBXIZYNQNXW-RZS-Q/BWWYNHRBAFYNTS

1JQIAR¥SIFIYM RIRGWZ (TSXIJRIONBFHVZIWIBWT S XJVEZRA NS X (TSXINGPZ](TRNYXX)-HNF QN X WeARWI U FYSWNRJIR IR GWIIZX(TSXJINQ

FHYNOIBWPJIYY UFWYNHNWXEBRINYFMMTEHTY IWRFSISNXXQ7FSFIQUWT XIN-XINKNVZJIX
JWRFOIJADN XYW T Z RN XSUQFXZWHNXNZ(ST SXINIRTSY R YW XaIJMJ

&QUUQNHFYNTS YNYWURWYNUTWYNT SEZBIRERNIN-ZS NIV XY IRWPHHT WIFWHFH N | -

UF@JITSXINODWWTUTXNYNRSYIXSTRNSFYNKSWRZS-WFYWT QK
1JRTSYASYTGFW-RZS-WFQNTFBSZIQQFRIBMGWIEZXTSXIMNOQQ-[J LTZ[IJWSFSHJ

IJUZNX =& JZWIYHIYYF[IQTBEIZIR-QIZYNQNX-J e MFZYJZW

13 e RQ Q S5FWNQQJIZWMWX W-ZSNTESXIXJ]JHIJUYNTSSIQQUIXY o FMWU-ZSNTSX
HTS[TVZ-NKI-UJSIFRRISMTQTSIV-QBTHN-M=SXJIXI-QFNXIXYWJINSYX

HTRUYJSIZ I-HNXNZWKJISY¥ XX ZRJYeYQAF U UW TBW YANQIFRZS(@ $ X JINYQ

LI(TSXINRZW[INGFQREHIDHTS X JWRQER TS YR CFQ ISIIQFIVAIQQ I 1\ va g TS SFN X XFQBI HNWEW I N [J RUTS X JWNTZ WW F N R ZINC

aMFZYJZW JZWTIXNJI UWTU TexZ & X X JR,GH-W FRJUU J @-XIY FYZSW
XZQIKTRUYIR J]IWHN KR -UFWYNY NSE QMUDKF « XZN[FsyJ Q-LNVNRIFRUUQNYETBINYNIW-XJBKIKIHYNIJ
JZWXIWTSWXFX5W-XNIZ$T¥SXINQ 1IJRTSYFSEOR TZIW HIQH UM KWRRE TWIKX SHYNPBEZWAZRFSIFY
dJZWTFSSZIQMNV T[SWX oXHMFVRIRGWZ (TSXJINSIIMTWX UJSIFQYI]JWHNHJ
SW-XNIDSY 1IRTIFQNYW-UFWYNYRFRZS-WFYRIRGWIEZXTSXINFZW[INQQFSHJ
JZWFSSZXZXUUQ-RISYFNWEKXFX,NHJI 5W-XM1JISY HTRUWWRXRZS-W F2ANT-XN UMY NHJ 5W- X N TSN W Y $XF U Y -U KQ/J
2 JSHFX7FGXJSHIBIW-ZSNIFTSXINRISMTS[TVZZSIU-SFQINY- (TSXIUNSEFXKIHMFSLIRFSWHTRUTXNYNTBW SR UNIQHMFWLJ
d JdZWXIWRUQNNVZ-J YWF[FNIQWJIXUTSXFGNQNY-X
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(JSXJIZMWRIRGWIXTS X IMMIU W - X ISMERF W N - X

L1IXISXIZWRIRIRGWIEZ TS XIWHRU W - X IQIXKFQF 8 I XW «TN]FXY UV-XJISYFYNTEBEZXYNKNKRMWINKXHXTIXYFGQMNXHTSKTWRRNNM QJIX
W-RZS-WEWNNKXITGIRWS IFYTZYIKMNWBSKFLFZY NYWQJIIKWSHYNTSVIHTRRFSIARZNMIXKIU 2JIRKVZQRTHNXW -K-WJ
13 (IJSXIZWZKI RIRGWIZ{ TS XIWRU W - X IGINEFYF W NWXIVBIR G T Z WXWX
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(TRRN XX FANAHIRU Y J X

JEYDZIJWSWIWTZ[JQQJIRISY)FYDIKNSRFSIFY

052,8 & EXXIRGQRS-WFQJ EXXIRGQRS-WFQJ
7IUW-XUFTV5MNQNVUASIHQWWRFRSWHNJIW
9TZWMT F[JSZFRGJYYF 5FWNX-KBSXJ
(FGNSIWPERNFX FWX EXXIRGQRS-WFQJ EXXIRGQRS-WFQJ
7IJUW-XUFRRI&SSI 1FZIWZX XJIQTZ
WZISWDBHLSFZYEQYNX (TZWGJI[TNJ
8FQZXIWIT Q &XXIRGQS-WFQJ EXXIRGQRS-WFQJ
7IJUW-XUFRRI'-FYWNHQFZ\J
9TZWMT F[JSZFRGJYYF 5FWNX-KBSXJ
2 /-W RID5FXYTWX EXXIRGQRS-WFQJ EXXIRGQRS-WFQJ
WZISWBLSFZYQFQYNX (TZWGJI[TNJ
YFYDIQ7&XXJIRGRWRFQUUJ@XY FYZAQIKTRUY IR 7J]I WITMIREQT Z WX Z DR FSIRYUNWJ
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1JYFGQHNZF UWM XX IGIBLZ Y T W N XKEN N SENT-KI XU PN & X X IR GHR-W RGN L Z IXWFFYDZUW - XYBNZRJISY

&XXIRGRSIWFQJ *HM-FSMZW-J 2TSYFSYRNSFQ YNQNXFYNTS
SEYZMAFZYTWNXFYNTSX IFYIW-XTQZYNTS IJQ7FZYTWNXFYRFINRZAZYTWNX- JS
&ZYTWNXFYS\STF) NWJIHYDONIWMWIKDY-WAQWIKHY NMISMBTHN-Y - FIWNQ THYTGWJ IIXFHYNTIS&KIHYNTS 12
JW-XTQZYNTS RTNX JINXYFSYJX JTHZRJSY
I *SWILNXYWJIRJSY
CSN[IJWXJIQ
&ZYTWN XFIYS\STFX) NW JH ¥ QN WIKREYY WINVGRZY) W Y J RIS Y N H B]X FIWNQ &XXIRGRSIWFQIJ [IIXFHYNTEKKBIHYNTSIZ
RIRGWZXIWXTEBQRIWNERHIWYRRSKFYFXNWHINFZQBTHN-Y - TW-XTQZYRUVI@XY FYZIW XZW JINXYFSYJX )THZRJSY
QIXTRUMIR J]JIJWHNHIJ I *SWILNXYWJIRJSY
CSN[IJWXJIQ
)-Q-LFYINHSRU-YJISHNWIHYDONIWKREZLR I SOBIMU NUVYFMBHTWUTWFYNTS FIWNQ OZNS RNQQINTEWTX 3-FSY
UWN RWU-XIWZPZ YW J X TW-XTQZYNTS RTNX
)-Q-LFYINASRU-YJISAHNWIHYQNIKIKWYI Z QW FUNKYTHHNF®SSZQFYNTS FIWNQ OZNS IJXFHYNTSX 3-FSY
I7TFHYNEZYX 1-YJSZIX JW-XTQZYNTS RTNX JINXYFSYJX

1JRTSYASHM GREJSI-TZVOW KU -WHNJIZRMNQQINTBW T X

QXYW - HWXANQINKAHZBEZYRZIY TWNK NSRS S NWER I YYWSKFQNXFEXSFZE RISYAYNFE NVZFDRFSNEWS- WRFNQZYNIBFHYNTSSFWNFY
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[ -XTQZYANIMTZFRN XQXE&E X XIRGHR--WFQJ

» YNYWINSFNWJ

SWJRNMWIQAZYNTS )JZIN-RIXTQAYNTS
GUUWTGIBXHTRBUYIDHNFZQ J]JWHNHJ GUUWTGIBXMTRBUIXSXTQNGQG X ]IJWHNHJ

17&XXIRGO-WFQUFY ZAZNTSINYNVIIWIRIRFOTWNYZNIXZRI X  17&XXJRGO-WFQUFY ZHZANTSINYNTVIZX WZIRI RFO TWN'Y Z NUXTIZA X
FXXJRGQLJI-WFPWANSFNWISFNXXFSNZIWFUUTZVWWIHYMNMWJI FXXIRGQLJIX-WF@WXNSFNWSSFNXXUFENIXIWF U UTAVINW J H Y TIKW J
TGXIJW[FYNTSXJINRZW[INQQARZSNFIUUTWYTRRNXXFRAMHTKR U YXIZW TGXJIJW[FYANTSXINRZW[INQPAZNHIU UTK(YRR N X X FRAJITKR U YXIZKW
QIMTRUYNKHNRZR7JI]IWHNEI d-HIRGWJ FUUWTQJMTRUYIIX QJKTRUYHXSXTQNIQYJI]IWHNHNFDIXI di-HIJRGWJI FUUWTQPX
Q7J]IWHNDKI d-HIRGWJ YIQUX7R@EYY UW-XISYXNVZIKIXXTIVY HTRUWKSXTQANQXI]IWHNDKId-HIRGWI YIQX7R@EYY UW-XJISY-X
UJWSXOYMTRUYRBGDREITSYASYd d JZWTX 1IXVZ NI X XTIWYXZGYBRFWY,WTZUUZBTSYASY RNQQINTIWTX

1 &XXIRGGE-WHAQUIUWT-ZHEQJRBDIKU-WF YWNW B XZ NFYSIR J X T R U YIIVX 1 &XXIRGGE-WFRUUWT-AFQIRDIKRU-WF YHNWE XKZ NFYSHM I X T R U YIIVX
TZW-XZRAFSKIWFUUTWY X W-XZRAFSKIWFUUTWYX

*SFUUQNHIFKNNSUTXNNNGBXWYNHQ@FYDIVHT 1JL-S-WIRIQENRU, Y X
Q7&XXJRGRWFQWIFHYIZ KFNZIQRTSYFISQTGABRI-UJISXIXIIX
HMFWINX-3Q7FWYNHRQITIJL-S-WBRNRU , X XJIXQJ [s JZWFEX
HTZWXQ7J]IJWHREQ -
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OWTNXW-RIGIYNT
&KKJIHYIEYWXZE QYMFNI]IWHNHJ

17&XXIRGO-WPQIFY FZHTSINYINVEXWIRIRFOTWN YV Z NUXTZRIFKX X IR G Q-3 XW FTQN XN S FHNTVE 5F N X K RSHEKW F U U Z WYV JH Y YW G X JW[FNZN T S X
(TSXJIBRQZWI[JIN QHIFSSHIFWZABIKTRUY IR 7J]IWHHONDXId-HIRGWJ UW-XJSHIBYWSIUYMTIRUYARBDATSYASY d d JZWTXNINZWWTUTXNYNTS
1ZYNWJIH Y TREKAKINHSY VW F ® JR-BS K RBHIT R USFU U TASY Z[J& D U T W YFRRESHX N JZWTX

(TSKTWR-RZBPNXUTXNY-NFENNE& X XIRCGQWHRHIIS XWFZAY FZHRBNIISIFY {IWXZHT ZWXY W TNV HNMIXH-1JSY X

6ZFYWNA-RIQAYNTS

QUUWTGIBXMTS[JSYNTSXFLIRIBYIXQJRJISY-X

17&XXIRGQ-WFQYFY ZFASNTSINYNVZIWIRIRFOTWNY Z NXTI2ZQWKX X IR G Q- $SXW FRW KN S FHNWEBFE N X XIFSNHEIW F U UMM NI TRRN X X FR W J X
HTRUYK2ZQIXTS[ISYNISKXFLIRISTYZRRZXINXUTXNYXFVEXNHQJIX JXZN[FEZHKIJIIHTRRIWHIUW TQEJIW ¥ U UFTWBWAND XH T S[J S XN T S HXQRZZ
HTZWR J]IWHNBXD [-HIRGWJ VZNKTISYHWX Y J
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(NSVZNWRXNTQAYNTS
7JSTZ[JQQIZRISYIAYRIRGWZ(TSXINRZWI[INQOFBIBFGNBIZ]J'- NIUTZABIZWAIVZF YABX

17&XXIRGO-WFRQYFYZAFSNTSINYNTVSZX WZIRIRFOTWN Y Z NXIZOWI KX X JR G Q- SXW FIQW KN S FHNWEIF N X XIRSNHEIW F U U ZWNW J H YHTTINSW NFZ/ T J
RFSIAYRIJRGWZ(TSXJINRZW[INQDEBHINIY2RISFGNABUZ]JI'- NIEWWNHM-FSIMIHNIIQWJISTZ[UQZMBIZWAIVZFYABIXTROEZXV@7TNXXZJ
Q7&XXJRCGOWHRFQUUI@XY FYZIW XZQIXKTRUYIR7I]IWHONDXId-HIRGW J

BNIN-WIXTQZYNTS
7JSTZ[JQQIZRIEYIAYRIRGWZ(TSXINRZWI[INQDFBHRFWNMFWQIZABIZW IV ZF YABX

17&XXIRGO-WFRQYFYZFSNTSINYNTVSZX WZIRIRFOTWN Y Z NXIZWI KX X JR G Q - SXW FTQW KN S FHNWEIF N X XIRMSNHEIW F U UZWNW J H YHTTINSW NFZ/TD J
RFSIFIV RIRGWZ (TSXJINGZW[INQOQOBAHNIY2RI2FW NSFWOWINNHM-FSHU-HNIIJ QWJISTZ[UFIMEIZW 1D VZF YRBXXTMOZXVQTNXZZJ
Q7&XXIJRCOWHRQUUI@XY FYZIW XZQIXTRUYIR7JI]IWHONDXId-HIRGW J

BJUYNMWRXTQZYNTS
7JSTZ[IJQQIZRIFYIAYRIRGWZ(TSXINRZWI[INQOFBHNF U TZABIZWAI VZF YABX

17&XXIRGO-WFRQYFYZAFSNTSINYNTVSZX WIRJI RFOTWN Y Z NXIZOWI KX X JR G Q- SXW FTIQW KN S FHNWEIE N X XIRSNHEIW F U UZWNW J H YHTINSW NFZ/TD J
RFSIAYRJRGWZ(TSXJIBNRZW[INQDEBHEINIY2RIINSFAFWWNHM-FSIMIHNIJQWJISTZ[UQZMBIZWAIVZFYABIXTIOZXV@7TNXXQTI&XXIRGQ-J
,-S-WHQUJI@XYFYZIW XZQIKTRUYJIR7I]IWHQNDKId-HIRGWJ

-ZNYNWRIXTQZYNTS
&UUWTGIBXNIITWR PWINDTFBWRMWXRZS-WFNRFSIFYFXWHINXFZYNYIWI J]JIWHNHJ

17&XXIRGR-WPFQUFY ZFAZSHTSINYINVZIXWIRIRFOTWNY Z XXX X IR G Q - $XW FIQAU XN S ANIVE B N X X RVANEKW F U UXTARQML T Z [JW S J RAOISSYY WJIU W N X J
FUUWTEZSBUUQNHEQNRFWIYNHQJ . IZHTIJIJHTRRIWHKSKTW R MWINQTFSHOEXRZS-WFRYRFSIFYFXWHINXFZYN YW J]IWHIQIERX |-HIRGWJ
RISYNTSEQIRWIYNHQUJIZ(TIJNIHTRRIWHRDQAXNLZWFSFRRIQBIHYNTSIZ)THZRISYSWILNXYASNRIBKIQ
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3JZ[N-RIXTQZYNTS
CGUUWTGIRIYNI-RIIIW-RZS-WFMWWNIFXH T ZWZE Y Y W NF@QZNXINJI7 J ] IWHNHI +FGWRWYXY M- QIRXNIZSNWIHYTNWJ

17&XXIJRGO-WFQUFY ZAZIVTSINYNVIIWIRIRFOTWN V Z NXTZWKX X JR G Q - $XW FIQW KN S NIV BXE N X K RENHKW F U UXTARML T Z [JW S J R7ZJISSY W J U W N X J
FUUWTZSBUUQNHBQNFWIYNHQJ ..IZHTIJIJHTRRIWHIPQ-RISHIRUTXGBYRZS-WRYNBEUIK[FSYFLIXTZSFY ZWW XFXHTZWZEY YW NGZ - X

Y N YINQI7 J]IWHONDXU |-HIJRGWJ 02 +FGWRWY M-GIRXNIZSNWIHWIMEKNLZWEBYHYNTSX Y 1Z)THZRJISYSWJILNX YABNFI®K JQ
ININ-RIXTQAYNTS

QUUWTGIBX-NQFRISYW-RZS-WFMWKIFXH T ZWZE Y Y W NF@ZNX N7 J]JIWHNBI 7FUMEFRIWIRGWZ)NWIHYTNWJ

17&XXIRGO-WPRQYUFY ZHZIHTSINYINVZAWIRIRFOTWNY Z NUXTBIVXX X IR G Q- $XW FIQU XN S F-NTVE B3 N X X RVANHEW F U UXTARMEL T Z[JW S I RAIISSY WJU W N X J
FUUWTZSBUUQNHBQNFHIYNHQJ .JIZHTIJJHTRRIWHIIQ-RISHTXRUTXEBNY¥ RZS-WFYMBIIK[FSYFLIXTZSEFYZWW XFXHTZWZEYYWNQEZ-X
YNYWQI7J]IWHHNXI [-HIRGWJ 22 7FUMFFQIWIRGWZI)NWIHWINQWE XNLZWEBYHYNTSXY IZYTHZRJIJSYSWJILNXYASNHIB/KJIQ

4S N-WIXTQAYNTS

GUUWTGIBXNFRISYW-RZS-WFEWNIFXH T ZWZE Y Y W NF@QZNXINI7 IJ]IWHNHI *WHHTSSFWISWAHINIZEYS XINRZW[INQQFSHJ

17&XXIRGO-WRQUFY ZAZHTSINYINVIXWIRIRFOTWNY Z NIXBIIXX XIJR G Q-3XW FQON KN S ANIVEBXE N X X MENHKIWY F U UXTAQE T Z[JW S I RUISSY WJIUW N X J
FUUWTZSBUUQNHBQNFWIYNHQJ ..IZHTIJIJHTRRIWHIPQ-RISHHIRUTXGBNYRZS-WKFIYNBRIIX[FSYFLIXTZSFYZWW XFXHTZWZYYWNZZ-X
YNYWQ7I]IWHNEXI I-HIRGWJ 82 *WNRTSSFWINSXWYZFQINBW-XNIZJYSXINFZW[INQQIRKEPHBENLZWEBYHYNTSXJY 1IZ)THZRJSY

I ISWILNXYABNIBKJIQ

YNTS
NQ

HNHJ

QX

YTZ N-WIXTQZYNTS
SGUUWTGIBEQNMTRNYNWZRZS -WFZONW-XNIZENWIHYTNWJ

17&XXIRGO-WFPQWFY ZAZVTSINYINVIXWZRIRFO TWN V Z NIXTZRWKX X JR G Q@ - $XW FIQN XN S ANTVE BXE N X X SN F U UXTARML T Z [ JW S J RZJISSY W I U W N X J
FUUWTQRITQNYINWZ-RZS-W FUNTN FZEWIX N IIZS)NWIH FZNWIWQ J]IWHAH WY WOFS[NIW YIQQZIUW-XISYQBJIHBNT  1Z)THZRJISY
| JSWILNXYAVBNFJIBKJQ
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OWJIN M~-RTIQAYNTS
GUUWTGIBOQNMTRNYNWZRZS-WFRZ/RITRSGWZ) NWIHYTNWJ

17&XXIRGO-WPQUFY ZAZHTSINYINVIXWIRIRFO TWN V Z NUXTZRWKX X JR G @ - $XW FIQW KN S FHNTVB B N X X ENHEOW F U UXTARM. T Z [ JW S J R7IISSYY W J U W N X J
FUUWTQRITQNYINWZ-RZS-W FYUNTEN FZRQR GW2Z )NWJIHYFZVWIWQ J]IJWRE[HIQY'YOFS[NIW YIQWZIUW-XISIYQBIHYNTS 1Z)THZRJISY
| JSWILNXYAVBNRJI®KJQ

6ZFYTW W-REQZYNTS
&UUWTGIBOWMTRNYNWZRZS -W F2SNT-X NI ZS WS X INRZW[INQQFSHJ

17&XXJIRGO-WFPQWFY ZAZNTSINYINVIX WZIRIRFO TWN V Z NUXTZRWKX X JR G Q@ - $XW FIQN XN S FNTVE BXE N X X IENHEKW F U UXTARML T Z [JW S J RZJISSY W J U W N X J
FUUWTZBRITQNYNWZRZS-WFYNDNABEGXNIZSVSXINRZW[JIN FQFSHAQY J]IWHNBWYYOFS[NIJWYIJQQUW-XISQRBIHYNTS 1Z)THZRJISY
| JSWILNXYAVBNRI®KJQ

6ZNS NWRXITQAYNTS
&UUWTGIRONTRNYNWZRZS-WFNRTIBGWIXTSXINRZW[INQQFSHJ

17&XXJIRGO-WFPQWFY ZAZVTSINYINVIX WZIRIRF O TWN V Z NIXTZRWKX X J R G @ - $XW FIQN XN S FRNTVE BXE N X X SN F U UXTARML T Z [ JW S J RZJISSY W J U W N X J
FUUWTZBETQNYNWZRZS-WFYNDS AFERQRGWIXTSXINRZW[INFQFSHIQ J]IWHNBHYYOFS[NIWYIJQQIUW-XISQBIHYNTS 1Z)THZRISY
| JSWILNXYAVBNFJI®KJQ

» YNYWIWFTWINSFENWJ
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17&XXIRGQ-WFQYFYZASNYTSINYNVZIWIRIRFOTWNY Z NXITIZQUKX XJR G Q- $XW FIQW KN S FHNWEBXF N X XIRSNHEIW F U UZWNYW JH YT K TWR-RJSY
FZINXUTXNYXFIVBXNIHQJX JY IZ(TIJIJHTRRJIJWHJ

1-Q-LEZ)NWJIHYTIHMBHZIQKXZGI-Q-LAFSRNINTSINYKNBFEUX QYR TNFHTRU-YJSHIAWHN IQWF ZLRJ S YEN NI ISYTRHN BDS JF ZU Q Z X NK Z MRS XQ F

UWTUTWYWNTSTVZYXZ7AUIUW - HNQ WH H Q ZXXNT B/ N TIIZXK KB G Q NNZZWH FUNY @B THN -IYF WS HTW U TIW B WNTRRI XX JWEI S - KNFHZPZ YWT R Q F

HFUNYFQXNXNEBYNAGJIRPSWFY Z Y F NWIDRINOTZEKTWRIF RN XX NYS Y BX UNSYTZQJFEZZIJRFOTWRIRTSY FSTMRNSPY NYM BX UNYRRY ASY R W

Q7IJRVIBRO TNSNKIZIJUWTH-0-IRTSYFSMNRFONRZBXFZLRJIS Y F YNHFSXNKYZRXQH J U YIN @ QAIAF Q Nax VXN BT Z WA X XHIMS V Z RSIQIQ N T S X
17JZWIZXV ZN[FQSSTYZFAYRUSSFINZZSNRTS-YF-NWGQRW-K-W38RZ X NIZSSE N J X

JSHFX7ZXFUFQJNWIHYTQBW-XJISQILFYINHIRU-YISILEHIIWSNIBXTZ[TNWHKFHZIQK-ZGI1-Q-LAFERINTSINYKNB WX QYR TWT ZW
RIYYMBEZ[WOBW-XJSQILFYNTBISRIFRRIBY

« KNJQRTSYRSUBFYZWXXTRRJIMN SHTWBZHFUMNKNIQWTRGW Y N YM BIX UNSYTRZQJI FZIRIY YIWITZRTSYASBYSTRNSIPQY NYMBRUNYRRYFSY X
XIJWRELRISKFWW@OFRIWR®RW-YW T FHYINR U YIQF VZ DQWN Y BIX UNSYTIZQJ FET W Y JOVITZNYX XTFZBIH QeQIF V Z DT OQ - [FZSTBNSPQY NYMBRUNYFQ
JIN XY FUSTWKYIKVKB Y

« I-HNIJBHFKIINXYWNGZYNYSR X UNYWFRY ZNY X
| VZRIDNVTNKTXVRWITRUIIKIW TUFYS - L THN FIQI R IXN Y M BF U NYTPQW J X U DSIWIBX 1 ZXQ IXTRRIXW T[JSIBRFIS YNIW FSMQTEIXNYZQFNWJIX
TIXIW T MR JKKT SIN YMWSPZURQD OTNQW-LQJRISYFYNTS
| VZDIKHYNTBRIW FYW WNGESLINKYIZH I YV D - L F YNATISN K7TFSH Y NFBSN J S35 BX K N HAIMSTYN YT YUT Z G QIS - KN H NIRMITVE MNYQ J ZRIN X XN T S

c I-YJWRNSUOWTH-dYWZXOZXYJIJRISYNSUW ISIBHTRUPINSHNTISIHWFXRQSHKFUNYDETHN-SFYFRRISHFKIRTINKNHIZBN RN SFQ7FHYNTS
I7FZLRJISY FIHNFTUSNUYFRES H T W U TIW\W Y XIJVBI[IRKY Y W NLGAZFWNEMSYHIY NFZBIXY N 'Y MY BIF U NIF R[N X NZISWILWTZUJRYSYWIXN XYW NGEZNRNNIS S 1J X
W - X JWITZXW N RZXI Y T ZRZ Y VFHXY NKPR TW Y N X DZHRFISNYADY TZFZY WU- W F YN WSNESYINKF U N YORZT UMZE X @8I F U N YHF QR U WHDE K7 TK KWG QN V ZJ
JY TZSHFKIHMFSLJIJRJISIV S Y W BN Y WZ YRIZY WRITX F Q NIYJFW R J YIVFS X ZQ/S AXH M - F 8B W - X JW [IRKNA BN YXY N Y Z Q B NRAQIXRANG N Q NF-S\BIPS Y
FHHFZHFUNYHFDRUWRW NIY FOZ XY J RSSZRC W FNW J

c HTSXYORIWQNXFMMFSZILRISYRYNFBNWREQWTH-AZWTINKN H FHYTNVIVE XQIB XY FX Z Y X

* | 7ZSRFSNAWSI-WRGFX XOWZMTI S[JSYWNT BSYWZ YRIXX ZWIKKKIHYZZWINXWRFRYXNOK X-RNXXQABY FYNTZIW[K NS F S B XYINWRNXS[J W YIZ
QBW-XJSQJILF YANNTSSXAN/G7 J ] IWBHNWI NVZXXTSYYFHM-X

(JYYJQ-LFYWWRTIKKIEZN-D-LFYANSISWNIFEFER ORI GOIQQANTSS-UTZABU-WNMIPNSLY RXMNNHTRUYIMWIO TZW

17&XXIRG-G-WFRYFYZFBMTSINYNTSXTWZRIJ RFOTWNYRXXJIRG QJXYXNVF T W | NESTFRNSAFINK XUV IME W F U UIZW X W J H YATYNAM F U UX W-¥ NJF)Q
HTRRNXXFRWTIRUYBXY TVONKW JH ¥ TAN WZIQWHF U NXYTRHONIFSR S JT ZU Q Z X NKIZMRKS XQ JOW T U T WOWINZTISKT V Z Y X 7INKON | JWF'SSZQFIYNTEVZIFSYNY -
I7TFHYNZYT 1-YJISZAKKN | W5 XQ JANRNZYX W N¥@RTHNT SKTWR FRZINK U TXNYXFIVBXNIHQJIX  JYKZN[FEXXIJJHTRRIWMI IZR®RJ
(T13

1JSTRGRBINRZRFHY NUTTZAFBYWSSZQUFPYBTHNWISIFBASU-WNTIPNSLY VAMEIWYZOQEW-XIBAYTWNIRYINRP TZHISY IIXFHYNTSX

HTRUTXGBFUNYBOBTHNaYW-ZJQWRIRISHNZHIXTNYFSWFUURQHJIYQB RNARNUU @R SZTSYASMFUNYBOEGTHNVZXIWFB FXHM-FB® Z XIVT-ZUW J S T W J
JSHTRUNMXT U-W F YAKTKSDH @ B § Y NXYTRHN A G Y - W N J ZMDERN SYISXY X IR G,OSIWF QJ
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(JYYJQ-LFYWWHBTIKKIZND-LFYANSIYSWNIZEBRO®RI GOYQQANTSS-UTZABU-WNMIINSLY RAMNSHTRUYIMWIOTZW

17&XXIRGQ-WHRISKYWAXT Z[TRYXWIHYTNMEHZIQY-Q-LFYNTAW-FQARIQUXU-WFYINFSREZQFYNWSIZHYBABUNYZRT ZWW®XNWIF Q NS J X
[IWYIZQBW -XIBAITWNRAYNRKISHWS X-VZIBKY FYZWHMHTRYDAYWTKXWRFQNY -X

» YNYWINSFNWJ

17&XXIJRGO-WROUSKYWAXTZ[TRAUT WYITZWWNLNZSBTUNZI7Z3] YWIRNOW TH-X [IIWMGERG-WFYQB % X IJSYNIRGOSIWFQI7IKKINKIHY ZIW
YTZXU, YKTWRFQWY SQNHWYN DSERVE TN

4GXIW[FYR(ITSSXJIN G ZW [JN QZRBEI B U UTZWNW J H Y TRZW
QIXTRUYJIR7JI]IVWKHMHIOMY [-HIRGWJ

2IXIFRIXIXXNJIZWX

1HNWIHYTSITWEVIOHNfYZFHTS[TVZ-QX7&XXJREDQWHBISZIADIKTWR RIBYNFZIXYFYEKNB[TZXVJIS IMWIR UNJIQKNY Z FIYWNITGS7 FH Y Bl BN YW-W J
8THNJIWJISTYWITZUZWFG¥I]JVWHQNRE) [-HIJIRGWJ JYIXTZRJIYWOWUOUW T GG YKTTRSU Y ZXNMIJWHNEIFKKIHXWYXZQY FY

3TZKTZXW-HNXZHINWIHFANRRZSNAVZFSXINRZW[JN QIKS R U YIS Z JQIKT R U YITXS X T QINQIXF UU T WK Y NASR JIXQ FRAXLFZ]

(TSKTWR-RIBMFWYNHQJIZ (TIJIJHTRRIWSUZR[TSX]FRNJNTRUYIXSZJQXHTRUYHKS X T QRN SXXARQ W FU UITWYXY NZSSTZR UW - X J SUF X
YNWJIHY BNEEXYNRYVBKHIKTHZRISUN SSIONIEZHZBG X JW [FRMNNSNHZQN-WJ

BTZIXU-WVED7ISXIREQWTUTXNYQATSKKFNQIXWIHYASNUISVFU W WM [WRRWIW-RISHZIJTZXTZIWENFITUYQIWW -XTQZVYRRNTSXTZRN XJX
a[TYWUUWTGFYNTS

L1ITSXINRZW[INQQFSHIJ
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TFUUTWKYT RRN XX FANAHIDR U YXI2ZQ/JXT RU YHITXS X TQ N 1 - X

/FUUTWGHYTRRN XX FNAVHIDKR U YXI2Q/JXT R U YJTXS X T Q N |

*]JJWHNEDXY I-HIRGWJ
, Q FXXJRGO-WFQURTHNIFWPJIYY

*SFUUQNHBEXINKS TXNYXAEXNHQJIX JY7 IZHTIJJHTRRJIWHJ
WJIQFYNIIZ XYNKNHEVRUS W -HNBTREIX Y F SKY AT S S F N X XQRIKH J
*SJ]-HZYNTGRNXXNEZSTZR-Y-HTSKNFIY FXXJRIGQ-WRJZR[TSX UTNSHQ-X Q7FZWIQFFAJKUNXVEZFSTRFQNUIXS NKN M EXN[Q ST Y W J
JKKIHYZF2UM TR U YHITXS X T QIN @ K T H N9 F W PWY 1§ FaYQNZKIXJ WHHONTDKD OZLIJRUSWTKIXXNIBSQUXQ KR UTW YASWKF 2NN TR U YUXS X T QN | - X
I-HIRGWJ YJQX7NDSHT NSV - XWFWUTWY Q73] WRHNSRKIND JW - U TSX2B T ZIK[ T SKUUTWKFHMHIWN XV ZJIX

3TZXHIWYNKRISXKH TRUYBXSXTQXNT-XEZWJILFMIIW-K-WJISH/BYQQ 1JXFUUW-HNFXSHEXWYXIXNSXHWRSXSHTSYJI]YR FZINXHTRUYJIX
VZ FITUFNSX) :SNZWTU-J®SUZQNXWEH IMISSIZSNRFLINIHQI HTSXTQUWAKSXQJIWXIRGYJI QRTWRFNNTY WUNSKNTUSVNRN F[FSY
W-XZQYFYU-WFYNTSXI]JW-HHNEBNSXEIJ QKNYZFXNSESHNZWJI 3TZXS JJUWNRTFSXTUNSNI®IX-Q-RISNXHIXHTRUYHAXSXTQNWNX X
UFYWNRITQBNS Q JJJWHNRI USXIRGTGXYNEFRINIWXTSIYIZSYNY-XNXTQ-RJISY

HTRUWNSIRATSXTQNIFYNTS 9IXIVI-UW-HNFNMNABW YKHYV ZNXBIX\N\RTRST GNQNKFNNWEIWJIQQJX
1 TUNSNTVBRZON JIIX XXM TM-WFSYHQ HTSYJISSTYWFUURZMY RNY - HTWUTWRIRXBIKKNSFSHNJIW X
| FZINYXWNXVIMIDQATSKTWRNY - 5TNEQJISTYRZINY

1IX-HFWNDEHVZNXNYNMS @INRRTGN QN XNBHN BT IWHIQIXT WJIQ QI X
UW-XJSYISFQJIZSIXN YBXRUYFGEQ@JIXI-HIRGWJI 1J WIXUJHYN[IJRJISY

7-K-WJISTRDIQY 20 20JY 20JYWJIUW-XJIBHXUBWYERR TS Y FBNL S N KINHFNVQNKS
HTSXTQBXFHYNRKSNTRUYFGNORRBSINVUBSTY bX 7JLWTZUJRJISY
BTZR[TSXKKIHYZY WAOINKY Q RIXTWRIJZ]IWHNMIKIXXRIBQNAIFGQJIK JSYWJUWRNXJIX *HFWF¥FHVZNXNYNTEQQYo .RRTGNQNXFYNTSX

+WFSBTZXXYNRVZIMIQIXQ-RISWKISTZR[TSHTQQIKFSXZKKNXIKSYXNSHTW U TWATOWQUITKW IIXBSRI]FX}FYFXKXKSEFSHNSWERQNI-X
FUUWTUWRAKXS ISWYWINSNTS

(IXFHYNKZX[JSIW-XJIZEWRN XVEZI-UW-HN RN TBEXKFH Y I8/ WZJ X
1IXWIXUTSXFENEIMNWXHTRGABSYWYZHISTWRAXSNSINVZARISOQF  J]YJWSHIDRRUFWJIRUQF-Y-WNTWFQETWKTW RE,MHDIZ Q7 -[TQZY¥NTS

UFWYNXUTSXF QBN RN XX FRHIDR U YWHQF YoNQIRZINNYHTRUYJIX Q7JS[NW T SBURHBW W I ZHYMNSIQN YINRFWVHIMKE[TWFEFBIGXMMFSLIRJISY X

HTSXTQMNIUXV-XWFHWUTWY IJQ-LNXQRYINMEXQJIJRISYFNNRBWINEQAIM - W FMUKOIJARPNRFYNVZJIX
(IX-[TQZYNXTSHZXHJIUYINGITNSN S H N | XZHPI AW - [ N XINTYSK- X TWZI W N J
.S1-UJSIFSHJ CWTZUOWFMWTSX-V2U8WF-YIJWRNSIBXNRI ZWIHTZ[WIBGQEM Y N K X

BTZX[TSW-FQSXYWBXXNTBZINYSXQIWIXUIHYW-LQIXNSI-UIJSIFSHJ

UW-[ZUXWHTIII HTRRIWIWOFWHTIAJ I-TSYTQTLRIUWTKIXINNTS 1FHNWJIHWNAIGEBRIUXMNX-UW-HNRYNRIZNSINBUIWYIFQIZIWZRTNSX

HTRRNXXFNATR U YXIZQYE -WNTZ2JIVOFS[NIJWe QFFYD7-RNXXBEEYWJI ZSKTNXWSUTZQWXT TI\NQ@QJIKZ Y WHY NKK T W WSTIVEIRODW Y N X X¥B'@1 X

WFUUTWSTYFRRISIZ B 7F[TERXTZWSXIW[NNSIX¥ IWIRWXY FWYNHQIFHWNSRET Y] EHYNKENSFSHINMWSSI]FX}YFKKNSFSHRNIWRKQNI-X

UFWFLWFEZMWXLQJRJFSI 1IXHYNKEWIXYRZSN[JFZXZSNY-6-WFYWNMIXTWENSSBRIJWTZUJ
:SJUIJWMI[FQIAWHTRUYFG XONPQIEWRUYFIGRFHYNKT7ZSASNY -
L-S-WF YT WYXW IX T WX WAND- W NeDXZRVRIQ JBWAYH T Z [ WIFGFRQUUWWH TZ [WR @ @ J
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TFUUTWKYT RRN XX FANAHIDR U YXI2ZQ/JXT RU YHITXS X TQ N 1 - X

RTSYRBWQZPJIPSYWRBZXFRIMNRNSEIIHT ¢ YXHIXXNYSFQIZVEYNQNYITZRX[TSKRIFUBTYRUUWTIHMAINSKTSHYBOQ3JI]INXYIBH N XVIZUIWY J

IAFQJIZWEY NQHEYUW-KIQDR-YMTIIXK QLY W -X T WIWAWKXWZY -WAWX 1J [FQIDWZIXRTNINRUTWXFQGWIXSNY-S-WFYWNHA XX TWB B3I

JRUWZBYK]IRKHY ZF QN XHX F VZINLY-S-W F Y IWNH-XTWIWN J HFEFIWIXX7FLNXIRFFQIZNEY NN T SKWNEHTM-WISKUOWTOIHINTSX
KQEIJYW-XTWIWNIXWSNIWIXNRFYNQBEXWIHYWTGGQANIXQHFIWA

17FUUW-HINRYAINTBI MW HTZ[WFGEQFHY MRS XYNBBINBHYII Q7FZINYUWTHIXGXIX-YFNWJ

HTRUYJSZ HFWFHYTWUS Y NJ QQILRBNSKINHRBSNKIIQQWXHNFYWNZ S X

IJILW-QJ[}7IXYNRBYNTGZLIRMIYVIANXQRFWY QFNWIHYUNZRIYYJ &[IJK7FNISTI]JUIWBXFQZFYNIZK[TSW-FQIANSXFSFQNSI-UJSIFSYJ

FUUW-HNEYANJ-RISIVOZLIRNSHQBIYFRRISWMAUTY MWYIDFEYN[IXHIWYFNSUXY MHXQIXY N QNIXEQPRNWIHYRNSDERIX IXSXYFRRJISKFZ]

Q7-[TQRXENZEBXUWINJIISYWX[TQZRIKIXHT ( YXXRFYN-WNXRN+IWKIX [I7FHYZFQNDSKYWTFE-WeF@GRTNXIXITSS-JXN RFWHMIXJIWSYX1JX

NS[IXYNXXWRNIYKZ[IQQIRXFWNFYRGIXTNSBTSIAWTZQIRMY FSFQAXAWXXTHN-WTRUFWFGQJX

Q7JJUQTNNHYNHASNHISKAND F-YIWRNSIEKNFZAI HWTN X XEBEMHISIKNSN

IIXYFAVFHYZFQRMBQNVZKXQZ]Y W - X T W2 WAW ¥ W T UW N - X 5TZWSX-QJHYNISBNY-X-WFY WNHI XX TVBIEKPTSKUUW -GINFWFHY -~ W J
WFNXTSSIKGQIOJHY KQIEXYW-XTWIWAMXRTSY FSTYWR FYK® L]
7-UTSROUTWHYT-WS TYRZINY YW-XTWIWRNWSFQRIY7ZN SKANVBAU UFIAM Y S Y JJN T S TR NIYE N S F SIIFS XW

QJIVZIWHSXSNYYRZW JLAWQ J ZWXF QN XBFEXNX SIXS TYMTSSFNXXFSHJ
STZR[TSUWRKSSFNXKFSWIHIRNZETIZ[WEXFNWIHVNWI ZUTZW 'y iy N[NTSXTWRADXI S Y W J FRIBNK K - WU SX T S XIZG @ T T ZI J X

[FQZQWIINXVYI-$HIY NSIK HIXIWMY JFQIDWZWW TH HIW IXMNAFQIZW |\ [N X NMITSH J WEYISK TS H Y NG SZMX U T S NIG NTOSY. IR Y J W BIXQ F ¥R [ J X
XZ@/B FXJIXUW-[NXINYBXXTWAWARZ ILIINZ5QFS FGQMMEN W IHIN TS b b 1 26 O FIT S HZ WVBTBELT SW - F OSD0U W T URSIKQ A KUXJ S X N GiN O N Y -
UW-XJFHKS XIBURZW[JIN QQERBHY GEN-WRFSIBQIR-YMTZYNQNX-J  jywy FFSUNFBQUIXRTI1-QJI[FQTW N XFZRMIESW -6 RN RU T WIWEKRKWF H Y X

UTYJS KNOEKQ JIZ\E Y N QXFH-Y Q BKIXQ ZMXN X V Z - X
BTZX[TSHXFQIRIFQAODGNXTISIIYQRIWYNSIQHFUUWIHMBFIYF ERQ @ RHEXQ

JNWJHVINTTZSN- Y JWRNQIMESNYAXS - WF YW B HOW - XT WY VAN R UWRDK g \gg ZR[ TS WNKAR IKTY X 7ILWTZUJIRISYWJI BN X IXHFW Y
WILWTZUIWIBYMZON [IFIXVZI QXTI -F QRO X KX FQIEMFHYNKX| 7E 1y 7 N XINYINTSO® | RRT G N O N NEHNTEXDWAITAGIKW J $0 J X

STENSFSHNJWX &HYNSKDSKNSFSHNIWRSSJI]IFZ]-YF YN S F S HNISKT QNISS FN ZSY
N'SKTW RFYBW S UW N - J

INYNIDMIXT[NXNTSX

S5TNEQJISTYRZINY 7T-UTSRUUTWNT-WSTYRZIINY
LI WTZUXY]UTXe INKK-WWSIKXQZWNINYENXHFANSXE7RIXQNYNLIXRKNESTGYZSNHWRUW-MIISXQN S IYWUWIPXXNESYZINXKYBSIYX-Q-RJISYX
STYFRRBSXYWJIQMFYZNKNKY QNFX 7FRNFSBIWYIFY X :SNX IJOZLIRIEKK-WESIYR[TSHWHNKSSFEFNXXFSWI HJIRNXSTIZ[WFQF

JNWIHYRNTSTZUUTZWWTH-BIQ7NIJSYNKXNHEYNFS Z FYUNBT[NXNTSX
(TRRINSINVBSTYd 25WT[NXNTEXSSI]FXZ]-YFXNSFSHNSWRQNI-XHTWWIXUTSSAFESBINNZ XTRRIXSYWIYBFHIHQOIXNW IH YINT, ST Z UIJ X
HIXWNXVZYRNY NTISQ7 T GIO YW T[N X NTFSQMTKKTWR-RISBTWRJI IN[NXNWSXUWNSHKNRAPQYKYZXUWNSHQNFR]L JX
HTRUY FFAJQXQ NHES QBWT[NXNFEXNESY ZI@H Y NK S Y Z 3 QXT ZA8
RTSYPSIWIBQ 20FZ I-HJRGWJ NSHQRBSWT[NXNIGKERIQXNYNLIBTZX[TSKFRSWJI[ZHWN YINXZTY JXFSF QNS WEIIXF ¥NBXWTGFGNQNY -
QNeR7FRNFSYJ 1JXZW[IJSFAYHQ7NSHNITSHMNGAMFVENXVBI]FRNSPIXQ-RJSIVX

UWTH-1EHWZWWNBGRRFORTBRXIS Y XN KN HMHNDSXT SN G Q J X
LTIXUFXXNKSBYZIXNCSNKNEENMBM I XWNXVZIXNYNISXQ RTSY FBEW
Q7-HM-BSHUZ [J®Y WXY N FE{I K ZKKNXFRRAISNGKNQIW TGONIKTWRF Y NIMSXE [TSXLFQJIR NS JWWTMIHYIJQIBWNSHMEBNSITEXTHAYXQF
JSSTYW 25FXXNKEYZIQPXFSSI]FX}IYFKNSFSHNSWKQNI-X XTHNFPKNS HTSKNBRYWIRUW-MJSIONWEXVZIVYANYNIYIXKFUUW-HNIW
Q7FI-VZEXRTSYASXUW T[N XNTSK FY -JX
17NIJSYNKBXVEN XTBON Y N YQX- [ FQ ZIFIWKN WST [ N XUNTTZSBN X VIZYDAN Y N L J X
HTRUYFGNONSXX-YNYIIBVMS@J Q7FZHNRUYJISIZXRTSYFSSXIIVZ
IJLWQJI[I7IXYNREYNTBLIRWSIW ZNXB FWIQ FNWJIHYNTS
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TFUUTWKYT RRN XX FANAHIDR U YXI2ZQ/JXT RU YHITXS X TQ N 1 - X

5TZW7-[FQZFIYANUNVBT[NXQNNSBZ]QNY FIRINFSWIUTXRKBWIXITSS-JX S5FWNQQUNRMSKTZRUUFWYNRXSY-WNKNEIWNTRUYHIKSXTQWIMIWTSY
MNXYTWNVZJIX JKKIHYN[NBBHEQMEX Y WI HNFYVS XQ W F U UKTN\SYF SHINSJIAU-Q T XFZU W3 X

3TZR[TSKUUW -GHBIIWRFSJISXR-YMTIZXNQNXEIWYNSYSRNFGNQNY-&BHATWWIXUTBIZEYQIXV STRZK[T SW - F ANDX-W F[F Z]
IJXITSS-JAGFXRAINSKAMNIIXK TWRZQHRQABQQNVZ-JX
XNLSF¥INAISRRNXXFERMWIRUY JX

3TZXF[TSHTRUFWIHFXHM-FSXIRTSYFSWRC-F[JHQIXWT[NXNTIX

FSY-WNJZWTRUYF G NRKMBRIXU W GHRZIFMQIN XIX Y NRF YW TFERNXFIK 3TZR[TSX STRR-MTRRNXXFRWIRUVMIRRKTHNIFWPUKR FXXJRGQ-J
QFNWJIHYNTS L-S-WRQJYIXFHYNTSSENWPWNQUTZQUKKF G N DE2XI ¥ TWPNX FW X

3TZR[TSKTYFRRIBWHETY®ZLIRUSWT KJIXXKNRSSIQUW QHNMTIWNYNTS&Z 1-HIRGWJI QIMFGNIBRXIVTWAINX FIKXSFSXQF -RJIFSS-II
WJIYJISZBWFENWIHFEXINSG KTZWHMJIYMFIXZ FMXWS X VIYQXE NJIS KTSI-QIZARAMNXXNKFSKSY IWWRZIWYZNKSIQIXNYWIKXKTHNTSY¥Y-FIRNRZ]
1JQ7-[TQENNGBIRUXHIKNTXNYNTSX S-LTHNFXNISREWHM-LQIRJISY -

*SKMT ZR[TSKWNKARIKTYHX 25WT[NXNTEX 25FXXNKSYZIQX
IIXFSSJI]FXIYFXNSFSHNIWKQNEXFNISMSKTWRFRYWWSUWN -J

.FUUFWYRQFISIWIHN/NYBGIDMWR U YHKS XT QWNW-XXJISXEBRFLKINI-QJ
HTSKTWR-RIBYK-WJSYRIIRZ FITUFSX) :SNIZSNTU-IBSIXEIJ
3TZ)<F[TSXLFQJRlS\NTH-H-I-TSKTWR-RZ&YTWRJ]'XJ]JWHLN\IM'UKJXXNTSﬁj‘QYWU,QFgmTSYW’@(‘D\NBJQ@“NR_HJXXE@WYFGQNXJ(HRRS]YJX

FUUQNHFSQNURSAZ][-WNKNHRYNHSKNMZJZUR\QGIXI]Y X LF DY HTSXTQSJHTRUTWYFSWSTRFQMISNKNNEZYHNIQR JXWINNJISISISY
W-LQJIRJS VPG KX W R AV NIFSRZLIKT ZUTIS S - IR SXQWFUUTWIXYNTS K WEZTIW - X Z QIYD\E W I Z W X

IZINWJIHYTNWJ

1TWX Q7-YFGQNXXIRUBYYHRSXTQNRSHTRGQFNWJIH YN TBQ ZUFN
3TZ%® FITIRX TCGXIJW[EXKNWR XQQWZW SH-WQYHWSHTWIFFSHIIX  HEYUFHN@RTHNSYTZWXZN[STUQ TN YIRYUNV-X J SFV'SWIK TR U YQ K F X
HTRUY IS XTQNI-X -HM-FOYNSKTWRBYNISXFWNWMIKYIQEXSYNSZNYQTNYF¥RIBQNVZIW
QMHTS[JSYNITRBUY FIG T SYNSZNW-Q TN WFZXTSRQYWW-[IZ2 QNVZRFEW
XTHNFZIHIXXIMEHYN[NY -

.NSHTREZHTRNIYFZINYXWNXVZYA QHTSKTWIRNXEZN[QIWTHJIXXZX
+TWRBYW-XJSYIBXMTRBU YUTXS X TQNX-XN S®X WSHORZSRQWFUUTWY7-QFGTWFORNSKTVWRBFSHEHM I WIN [V IKKNHKKNXYY¥-RIKTSYW, QJ
KN S F SHE\8IAW Q NSYJUWBILIXYNISWNXVENSKXAR HFXHM-FBEYQ FZNSY JWSHJIVZN

HTSHIWSXIWTH-I1ZWIQZFYNRXQFGCTWFFAYWFNYJRIGWSKTWRFYNTS
BTZR[TSHFQIRISWTHHTSKTWR-RIBTW RTI]IW RINHIIK I X XXKZ@IX Q HTRUYVISUDGQ\USFSHN-'W(JX RX*Q Q

INQNLIBHHXRRNXXFAWIRU YWY QF YANZ[JHXTRU YRS ZJIMK TSXTQNI-X
UW-XJISWM-XDKTWRENSKTWREGYMYTW TANWIZIW T U aJGF-WNKNHEYNT.S
W J X UIDHHIYK T W RFKNSRQAV - L Q J R Z BNT UL-JB- L Bt 1Z 1-HIRGwy LYMTRUMIKSXTONSYKFEWW®F@INWIHYTNWJ
IFSXQEW-XJSYIRXNTBUYHXS X TQINK-XN 8 &Y WIHOQZSOQWFUUTWY,
KNSFSHNIIRQSYNTEB-1J Q FWINHQJ IZHTIRTS-YFNYWBSFSHNJW
-YFGQANXXQRMWIXUTSXAGNRWYHYT NWNXXBSHTRUYBXSXTQSMT X
INQNLIJBARXWJISGHSNNKNHF QTS KTWEREGF-QNXFHI X TRU YRX
KTWRAWNSRDW -LQIRWS-HNY - 4AGOJHAYNRFWHMBZINY
. BTZRUUFWYNYFGZEOWFUUXIMYIJKMTRUYHIXSXTQRT-WWE OJHXNMK
8ZWBFXII STXWF[FRZIZMTSHQAZIXHW-XISYIRKNTRUYHKSXTONI-X TG YIS NWXZWFNXTSBEHQETR U YHKS X T QUIW-NS X0 J WX JR GQ J
[JXYN&-&Y W3S HQZSOQ W F U URNSYF SHNSIZWQA X UJHYSIY TZXIX XUIJHYX HTRUTWUYESIYFS TR F QANIXS N K N HFF XX ZXV VSHIX T S SIHFGQVUI Xt Z S |
XNLSNKRQHEAWHNS KTWRRYNY B ZSNWWZAW TU -J S SN[JFRJI[F FXXZWHKSHBXTZY JKFNWX YZNIBZ | NV¥-F QXS KTWR-RZ]S Y
STWRIN]IWHMWIKIXXNITHRIYXAXY-RFYNVZJRUSWIW FETRFQNJ
XNLSNKNHRFETRF QU2 J IV T [ JSINKW F Z TI2ZW - X Z Q YJIINW IAWKS Y
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HTSXNI-WTIRKRXNLSNKNBFYWKBXISIZWFNXTSSFGQFRYI®IWID UFXTZWINIIXTSWFXJIJWYNSNRYWRZHIW Y NKRHRY NKISVEZZ S
VZ JQUINXXIBNNXNIXIN[NIZIQPIRISHZRZONSKQZIGHIMANXNTSX WIKIZMIWYNKNIW
“-HTSTRNVZIXIXYNQNXBXHZRXYIWIS SIBEKTSIFS2MIZ] HN NRU UW QBN - X J S YIFYSXTER GIXB TR U YHITXS X T QINAFIXQ XIQ JKTR U Y J X

HTSXTQMIOQ QUREIYWF YNA[SKIRISNKZX OFHIBFEN=WSITSSIW
(TRRIUW-HK@ FWYNHQUJIZHTIJIHTRRIWSHIY RN XX NITHBIWYNKNHFY NI RRFIKN -0 J

PHTRUSIHT S XNHEWL FWF Q@ FNAVE N@QWZF QN @EJ XY NS Y WIHN - - HTSHIW®FSSKTWRRSNFHNXWIWXTSBIXSYNHTHKRUWNRIXQJ

)FSXQJ—|FIWJZSFZINW-FQNXSKTWR-RZIBYTWRDX]]JWHNWIKJXXNTSSE_WNRIJ WEXTQN NYMOMGUIHYQ - R J SWZX QY NRIK K N X FFELYUW T UWN - X

FUUQNHFSSHFQURKS@HTRRNXXFANWBDRU YUXWNKI DZLIRIBNTKIXXNTSS
YTEVYQTSILIHIKZINGTZYWJ

NIRIJS YNKND ZUIWNXWZZR INTRUYHKS X TQRNTRUTWIYXESTRFQNJX
XNLSNKNMEHNRQIIXWHNNJI S S ESWE ZTIW - X Z QIY I\E W J ZKINKS MRYJ Y
JSTIZ[WIXUWTH-12WIANKEHIHIXVN XV ZVWNIHZ JIN R-Q@QF RJISWZ NQ
JXYNRZKKNXFVBY MW TUMRKE S I XWITUNSNTWNXVEZSTS I-YIHYNT,

| ZSFSTREQNLSNKNAFTNEFESSXWEZIMY 020 [VZHIQZES J TZWJIRJIYFEZEXRNYFZ I NYXW N X VIZMIXQ A T S K T WZFW ¥ U WIZMW - X IS Y J

FSTRFQNUSNKN\HRYQ[Y]ESJ/WWB‘IZ:‘&WKWFZJIJ]ZN’RUQNQ/E['.IIWQZ(XNTSSTYFRR‘QQYYJSUZ(‘YWF[FFZF]ZINYQJUWTLWFIEWWF[FFM@TJZ[W:‘NSXN

y ZDIKTSHQZK-MTDQRISYT X W F [RBAIZ Y TWY-TLSQJIRIZPHTSSFNXXFSHJ
EES&%%?&%@XSWTQXSY QUMBXXX‘]H(QFWFT{ZQHS}SYTZWSI‘ZRJS%JHFXHM-FQYB((FNGQX)NX..B)NKNII—ZF[—M’I\B[YJWS)(.I]WZSETZIX[TSNIJSYNKN-JX

UTZWIVZMTSHIWSXIWTH-IZWIQFYNRK-QFGTWHYANYVEFNYJIRJSY
NQWISITSSEFNXXEFHBY W RVNIWIWYNSTBH FZAKWN S [-KN S BXV Q7NSKTWRRUNTEKQNISFSHN-WJ

UWTH-12ZWZARYUWTUNSQ-BIXNWHTSXIWBESHBSXQ L ZY J]UWNRIW

TUNSXZ@ JKKNIZHASY M SYIW S J 5FWRNXQ-RISHTXRRZSNVYESYXQ WF U UFAM Y RNIYF Z I NYXW N X VIO XQ F

NBUUW-GINFWFHNUGUWAW TIIWR-YMTIBHXRUYF®QYNSIVXHFWFHY - WAIT SKTWKRN.ZVQIEW X VIZFSTRFRNIXENKNWER N PZIRXZ L J TR[X N W-Q J X

WFENXTSSEGEQIYNRFYNTBYYFKEFMNYURVOFINWIS YANIS ¥RJQJIX UQZARUTWWAZPKRFAUNMMTR U YHIXS X TQIN R XJ]JWHMKANT S XY NMNZAHIEB Y
NSKTWRRYIKTS KNI WSTFEW SIS JIKTRUYITXS X TQN I - X KFEYXTN S XQ7FZVR ¥BNI@ZKU UFW VINJISW NVEIQ U W -XWFWUTWY

NOUUW-BIRFWFHFESWW TWWNFUUQNHFYRN® JHYNPBITS[JSYNTS

HTRUYRGKDSYNSZNYQ TN Y RYNITESQ - RJ SHDQ Q JB YIIXK X TS A S BTZXKTZWSNXKAF@XRIFZHTRNNY FZINIMXWNXVZIIXI QIHTSKTWRNY -
| ZSINSHIWYXKNEZSNKNBIRYN[IX -[-SIRISWEZ o IIJX HNWHTSXYFSHYQRFWFYWI[RIFWQ7FWYNH@W-LQJIRJISYSt HTSKNWRFSWJ
XZXHJIJUYINGQYXVBB FZXUAFUFHN@R THNaUTZWX XN UQTNYFYNNS/I-UJSIFEBXISXIXW-LQRIXUQNHESOQWER SHIQ VX J QUK N ] - J X
(JYYRUUW-HNFENUSRWIXQ-RISHKQQIBIXXNQREFYJII XTWFUUTWY TYFRRUSWIKWYNHQJIX =l IZHTIJJHTRRIWMESXQBHTIII
“YFSWTZY JKMAUKUVQIIXHNWHTSXTESHIXRISYRY -WNIZMWFNJIJSYSYTQTLEBWTKIXAMITRRNXXFNWIRUYIXHFXHM-FSTZETZX
RJYYJ/\BJHFZX}]IHTSYN$Z]I‘}IU’QTNY8:N'KUTSH@QYJ]NXYIJBSHNSHJWYNYisJYW‘]Y‘FS‘T@)HTRNIYFZIM‘YXWNXV‘]ZYU‘]XQHTSKTWRMNXVLZ‘DX(FSXW
XNLSNKNHYYRMY YJSKYTISYJZWKSVF U UXTAQMXSKTWRKTREWSN IR TYWSI-UJSIRSIIXRIXZWIXFZ[JLFRUDQNVZ-JX
IFSXRIXTRUYIXS X T QNZK-ZKOIJHIYNSHIW TRX BIIK S K TW R BYNTSK

ZWUWNRIIVUNSKNT@IXTRUHKSXTQNIXMW IXUTSXFGRNWIHYNTS
QK ZUJW[NXNTSW-FQNXBYONFBINYHTRUYHEKS X T QRN SXKEAJ J
Q TUNENWNRZWIKTRUY JX

5F WINK-KJSXJJ K-[WNJIW
1IXTRRNXXFNAHIDR U Y I X

5MNQNURSIITHQJIWH TTRFRIWHNIW &SSJ 1FZWIXXJQTZ
&XXTHN - &XXTHN - &XXTHN-J
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TFUUTM XX RRNXXHANAVHIDK U YXI2Q/IXTR UXYXIDHNF Z |

*JJWHNEBDY 1-HIRGWJ
, QO FXXJRGO-WFQURTHNIFWPJIYY

1IXFUUW-HNFRSHEXVY XIKNSXHWRSXSHTSYJI]YR FZINXHTRUYJIX
*SI]-HZYNTGRNXXNEZSTZR-Y-HTSKNFW FXXJRIGG-WBIZR[TSX g?zséjﬁﬁm?;é];\ﬁj(mjRG]QHJJX.QQF.(;\J,VSR;NV;N)?_TB;K%NSBZJDLSNNQT%%E?;
JKKJIHYZFZIUKKH TR U YRIXS Z JQ R X THNOF W PWY @ FvQIKN J WHHNTRD SNV IS Z LM
I-HIRGWJ YJQZ7NQIOTNEIDW - X WU UTW Y C[FOZF Y003 YN URWY NHNUFYNTS

BTZXHIWYNKMIGXKHTRUYBRSZIRKSFZWILFWXW-LQNMUWNSHNUSXNBQYISTYRZINY

HTRUYFBR/PS ¥ NXZ QNS H-IWIIDSSIZBINRFLKINI-I@QIW-XZQXXY LIXNYMUFWYNHNXDFRYNIBSRTS Y FSMWJ 20FZ I-HJRGWJ JY
TU-WFYINTEX]JWHN BN SKANIJ QRNYZFRNMIBSHENZWBYWNRIQBJ W JuW- X ZSSHIDEN X YQ IXQ ZX L SN K NAHGANQIBKT SHTRUY F G RZHNYDEHMF Y
XTHNeQRNSHIYJIWHNHJ MTWWBNXUW-HQTYW XYVER JIZAEY NENBK - WNQ EFVQIZWMIRUYFGQJ

1 TUNSKNIVBR ZHN JIIX XXM TM-WFSYHD HTSYJISBTYWEFUUFZATRNY - (TRRINSINVESXQBTYd 2 .RRTGN QN XRAVINTSHNY WQI XZRVDG N Q NF W J X
I EZINYXWNXVIZIDQHATSKTWRNY - UQFHIRJSP7FSSAFFQIZVZY NENY U W -BSUWJISFSNT RUYPJXQ-RJISWDQ X

VZRNFZTYJ UFXHYE UNYRET UVZII X N YWINW - X IS YIS QZYQRVISSYFGNQNY -
1JQRNQNFIFZYWUNWTHMY¥ RRHIQQOR-YMTIIXRZQYNURSH TYI
WJIHTZMXI JUIJWY NXJIX

7-K-WJISTRIIQNY BTZXF[TSHTSXNIVEIQ7-[FQZFY QHAFQIZW YNQNYNYWIMFWYNHNUFYNTS
3TZR[TSXKKIHYTZY AZINKY Q DISTWRIA]IWHNMIK IXXKRTSQONGIFG QINTSXY NAYSUANB@J Q7FZHNRUYJISIZXRTSYFIBBIZVZHFWFHYSMUWYFNS
+WFSBITZXXYNRVIIQIXQ-RISWYXISTZR[TSHTQQIKMWSXZKKNXKSYXIIXMAUTYM*YZXQIXVZXIJDXIISIIXYNRFYNTSX
FUUWTWUWRWXS ISWYTWUNSNTS

7-UTSXAIXUTW@TIMS TYRZINY
1IWIXUTSXFENMMNWXHTRGBERXWYZHISTWRAXSNSINVAFRISOQF  3TXYWF[ABMTSXNMYNSHNUERWRNIQNISVE S - DM AU TY MWX YX SZBW
UFWYNXUTSXFGBOHNTYRRNXXFEYHIDR U YWAQF YaNQIXZINYHTRUYJIX QFNW JHY NZASY JW R IQFE JIIZAZ Y N QXYW-Y\WIRWYNHNUFYNTS

FSSZJQUW-XWHUUTWY 5TZWQPFQZFYWISX XESW X-Q-RJISMNXXY TWNVZKRIX Sk WNKAR J X
SI1-UJSIFSHJ HFUNYWRZT UMW BZ X H T WA USBYIKT R U KINE Y Z YIB MVB Y X FREHIW S - J X

3TZ>F[TSW-FQSJ1$<¥WBJXXMTFSZ|NFYS)QJNJXUJ]J—WWﬂQJNSl-UJSlFSHJSTZWJXFQZFYWJBXWR YMTIDXRZQ Y NSTZBT S X
UW-[ZOXRWHTIII HTRRIWHUFWHTIII [-TSYTQTLRIHWTKIXINTS 7 (TWWTQRWSHTWIRIHUW-LEY X QMAKIKTRUMIXISYNY-X
HTRRNXXFNHVMR U YXIZQE -WNTZ2JIVOFS[NIWe QFFYD7-RNXXBSEYWI 2&UUW-REXMAUTYM-WKIKISDFXRQF)NWJIHYNTYFRRIBTYSHIWRBIXY
WFUUIWSYTYFRRISIYZ S 7F[TER X TZWSNXIW[NNSX IWURNWXFWYNHQJ RZQYNMIDIXSZX

UFWFLWFEMWXLQJRJFSS BTZR[TSKIXP7I]FHYAWNYMRFYMHFQUHARRQIAWXY NQNY -

STZR[TSKUUW-MHNIWRFSJISXRFIYMTIZXNQNX-JX

*SFUUQNHBXINKS TXNIYXAWXNHQJIX JVY7 1ZHTIJJHTRRIWH] - WNKNHEYNMEKN V Z J X
WJQFYDI\QE)(ZXYNKNHSF'IY)REDSW-HNBWMKS’)WY&'SIXYVHJTSSFNX)QHS(HJ3TZXF[TSXLFQJR‘1-S\NTH'H'TSKTWR'RZWWR‘UXJ]JWHW\’MUKJXXNTSSJQ
UTNSHQ-Id Q7FZWIQFFRJMMN XVZ FBSTRFQMIXSNKNMENN[QBSTYWJ FUUQNHFSQURSHZ][-WNKNHRYNISKNWZJXUXWIXJI]Y DX LFDNY
OZLIJRISNTKIXXNESB-DINQ NRUTW YWIZGR FAUNKH TRUYRIXSZIQX W-LQJIJRJISYFNWJIX
Q7JI]IWHNSNIND JW - U TSKABTZK[TSKUUTWKFHHINWNXVZIX
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7TFUUTMW XX RRNXXFNAHIDKR U YXI2QUIXTRUYXIDHNF 2]

.SKTWRFENMMSBSXKSRWFUUTWINYNYBESRJIKZYWINZRJXZQYF &ZYWBKTWRFYNTSX
XNY ZFRYMISS HYIWTR U VS Z FQWIXRZFHYNTSSFENWJIX

3TZX% FI[TSHMEX TGXJIW[RKNMER ZZIXWKXNSH-WRWFHTSHTWIFBHQ J X
HTRUYRPXSZJIQXNSKTWRAYSSSIKFSXQWFUUTDWYXYNISNWJIHYTNW

IFSRQIXZYWINZRJISYOYRNY Z FRYNNSFSS B QUMW TR U YRIXS Z FQW J X kK Z4
FHYNTSSFNWJX

*SFUUQNHBEORTSTZITZXTRRIBXXZW 2O IMN[IJW XIXK TW R MWYINDTFSYXN [ J X
aQ NIJIYXNIYYISYIZZMEUNIYADXIWTNYKTYJTZXSYY-HTRRZSNVZ-JX
‘?FSQWFUU]TWJYXYNTS

BTZXYYIXVTIHXNSH-WNY QHTSHTWIFSHDIKWTRUYBXSZJIIQX
NSKTWRPNYNISYIXQFNXUFNJRRIBYNTSSQ@XEWYNHQIZ HTIJ
IJHTRRJIWHJ +TWRBYW-XJSYIBXHTBU VS ZIOXYNS®Y WS HOZXQWFUUTWY

KN S F SHHENSIAN Q

BTZR[TSHFQIRISWITHHTSKTWR-RISTYW RTI]IW RNHIIK I X XKZ@EX Q
INQNLIBHEXRRNXXFAIWIRU YW QF YANIHXTRU YRS ZIJIXK TS XTQNI-X
UW-XISXV-XDKTWRFNSKTWRG YNYW TASSNWZOW T U 2IJGE-WNKNHEYNTS
WIXUITHYK TW RAWNGSRQA - L QJ R4 BNT UI--JEB- L Bt 1z 1-HIRGWJ
IFS)XQBRW-XISYIRKNTR U YRIXS Z INODSH QEZSOQ W F U URTNVSYF SHNSIZM Q
YNTB&-1J Q FWINHQJ IZHTIRTS-YFNYMNSFSHNIGWINZXR F
UTSXFGN@YNMKMYTNWIJ

.SKTWRFWHNQBXM[TX[JWSJRJISYWIUWN XJ

3TZ% FITORKTGCXIW[EXKNWR XZMDHNSH-INQRTSHTW IFSHIIXTRUYJIX
FSSZIQXNSKTWRREVYSTIBKSXQWFUUTWIXYNZBNWIHYVMRBXQIKZYWJIX
ITHZRJISNZQKNY Z FRYNNSIFSS BIWQIBNTIR U W BS Z FQWIXKZFHYNTSSFENWJ X

3TZKYYJXYJF($XNSH-WNQHTSHTWIIF[SIHQ]JIXTRU\FJSGZJCDXNSKTWRFYN‘&#&
WJIQFFR]IQFNXFNIRRSSYNTSEQJKW)Y NHQIZHTIJJHTRRIWHJ

BZVQREXIW STYWF[FZTZKTSHQAZSE U W-XJSYRWMTR U YIXS ZJ QX
SKTWRFWHNQEXM[IX[JWSJRISYWJIUWNXJ N'S HQRZSOQ W F U URTWSYE SHNSIZWG X U J HSIXY T ZXJ X X U J HYNKL S N K NGHIE Y N K X
BTZXFYYIXYIDSA7IINXYIFSHKRIWFUUTAVGT SXINQXZW[INQRFWHI KTWRAYSKTWRBOYNY W ZSNWWZAW TU-JS
LTZ[JWSJROKSY W J LIVNNSKI T W R FWINTZIBERIKW Y NIHQ J X 1

Jv IZHTIJJHTRRIWHJ )-XNLSFNINMASRRNXXFRWIRUY JX

BTZR[TSX STRR-HTRRNXXFRWIRUVIRRKRTHNIFWPUFR7FXXIRGQ-J

(TSHIWRQEIXKSKTWREKYENWSERHIXU QNHBEXINKE TXNIYRTEWLY NHQJ L-S-WRQJYIXFHYNTSSENWPWNQ UTZQUKF G N D52XJ ¥ TW PNX F W X

IZHTIJJ HTRRIWHZMGIW -RZS-WFYXFTBESYFLUIJWXDZFYYWNGZ]JX
RFSIFYFXWHNFR]SXAXZQWIXSLFLIRJIBYIXJIBQXKW[IBWZR[TS X
[-WNIQNZMTSHTWIFSHHQIMHTRUYJTZ F[JHQJIXTSS-JRAFSXJIW RN
Q7-YFGQNKXHRMSRUYIIWQHFXHM-FSFIH IXQ-RJISWXHZIJNBITN W J
XTHNFZUWIXISYWJ UMMNSXYIW WFBQYZXT ST R UW NPSH® U - W N R HIY W J
HTSXTQNBRYWB BXIJ HIXWF[FZNZKY Y J X QTS XF H YING K NIS H -\ N YX
NSKTWRFYNTSX

&7 1-HIRGWJ QINFGNIBIXIVHTW[ANX FWMXSIFSXQF -RJIFSS-I1
QIARMXXNFSXNSYIWWIZIWZNKSIQIXNYWIKKTHNTSYY-FIRNRZ]
S-LTHNFXKISRFWHWI-LQIRJISY -
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CONSHTREZHTRNIYFZINYXWNXVZYA QHTSKTWIRMNXEZN[QIWWTHJIXXZX

I 7-QFGTWFYRNSKTVKRBSFNSHEHN I WIN[QY IKKNHEKKRNXYY-RIKTSYW, K QJ
NSYJWSBILIXYNISWNXVENSKAR HFXHM-FBYQ FZNSY JWSHJIVZN
HTSHIWSXIWTH-I1ZWJIQFFYNRQXQFGTWFNFAYWFNYJIRIGWSKTWRFYNTS

.FUUFWYNIBYWIHYNTYSE GONIVN RUYRSS ZIQW -XISYBERNYRFLKINI-QJ HTRUY HGKIS FSHN W J

HTSKTWRAFRZIWYHYLQYWKXWNS HHNRIXY FEQ FX £ NSKXANIJ RIY YVBUQF®J
HTSYW®YIWBIQRAYNBIHIXXFNFIYFGQNXIIRIUBYYBRESZIQX
HTRUTWYFSIYFSTRFQMNNIXSNKNHREZYNJDQINMWNNISIFJIEWFZIDX
W-XZQYIWWJIZW X

IIJHTRUWSS ZIGXY FWWE®FQUNWIHYTNWJ

1TWXQ7-YFGQNNXIHRRIWFIKS Z IS HT RAFN W I HIVN[FRQ RRAFUFHN Y -
IJQRTHNEYTZWX AN[SWUQ TN YIBYUNT-XJI SHNIMWIK TRUYQRFXHM-FSY
QJIXSKTWRFY-MIKXFMWQRYNQRRTSYNSZBN-QTNYFNNTU QNMZJIW
HTS[JSYHNRUYAGATISYNSZNYQTNXFOKMSQMW-]ZQNVZURIWAN-Y -
TZIHIXXIMEHYN[NY -

4AGOJRAYNRFWHMBZINY

L.GTZRKUUFW Y NYB&SWWU UXTARIKT R U YRISKS Z IBTXY WG O J BN KGYISNW KFQXNKIQHRRNXSNTSXS Y RNWE XX XJKKQ FW FVZQBSIXS Y TZW SIZR IS Y
Q FXXZWHINHITSYERQETR U YRIXS Z IMXNDS QI IWXIRGAATRUTWYJISYHTSYWSYIWSJ

UFX FSTRFQMNIDSNKNHFFNAZIXWWEFMX TS SIF @/QWI XUZSEN[JFRJ[- NQWJISITSSFNXXESTEY W RIWSWYNSTBH FZAKN S |- KN 3 BIXV

| FXXZWPESHIX TZYIJKTFNFSWANRWEZINW-FQNXSKTWR-RABYTWRJIX UWTH-I2ZWZXRYUWTUNSQ-BIXNWHTSXIWBSHBESXQ LG ZY J]UW NRIW

I JJIWHNHRMTKIXXNOIBBRQAY XAXY-RFYNVZU-RIHY YWZYBSTRFQNJ TUNSXZ® JKKNIEZHTSYWSYIWSJ

XNLSNKNHRF S TR FQUIZJ LWV T [ JSINKAWY F Z TU2W - X Z Q IV DZWKS ¥ NRUUW-GINFWFHNUOGWW TUWR-YMTIHXRUYF®QYXNSZIVYXHFWFHY-WJ

U2 QIR X X AAYNRIKIN[N| 290 O 2R BSHZ R 2 QN SK O 2 3G AW N X NTSx WENXTSSTB @Y NRE YHTEH Y FGGIKURIQ FINW I H NS IQJ X
NSKTWR RUNTS KJWSTFEW SIS JKT R U YFI5S Z J Q X

-HTSTRNVYZIXIXYNQNXBXHZR/XYUIWIS SIBRKTSIPSZMIZ] HN
NQUUW-GRFWFHFEBWW TIUWNFUUQNHFYWRN® IJHYNQBTS[JSYNTS

(TRRIUW-HMK® FWYNHQJZHTIJIJHTRRIWSHI RN XX NTHSIJWYNKNHFYNTBUYRGKTUSYNSZNYQ TN Y REYINIES-Q - R I SHDQ QIR YWIN X VTIZS R 3

IJXHTRUYSIH TS XNXFX LFWF YNWG NTZRW-ZFQINYQEIJXYNTIBTYWJ I ZSINSHIWYXNEZENKN@RYXNI[IX -[-SIRISVTX & [IXHNWHTSXYFSHJX
XTHN-Y - XZXHIJUYINBQYXWBB FZXUHFUFHBUPKRTHNsYUTZWXZXN[WNUQTNYFYNTS

(JYYRUUW-HNFFNUOZR®IXQ-RISHXQQIBIIXXNQEFYJII XTWFUUTWY

)FSXQJ—lFIWJZSFZlNW—FQN'KSKTWR—RZWWRD){]]JWHNW\TKJXXNTSSJSFSYYTZY‘]KNI—FN-XUVQ‘JI‘]XHNWHTSXYES[HSXR‘]SZQY'WN’JIZ\MDWFN‘]SY
FUUQNHFS-QUXSEHTRRN X XFANMWURU YU WKI DZLIRIBANTKIXXNTSSRGY YVBHFZ)XQHTSYNS$ZINYQ TN Y& YHUTSHQQYJIINXVIBFHNSHIWYNY ZI1J
YTEZQTSLHINZINBTZYWJ XNLSNKNHNYRMY YJIISKQTIBY JZWKSVF U UXTAPMIXS KTW R KT WSSN J X

135K IO TN XV N T RUYESSZ IR TWIGNS S TREQNIX | 59 JATIUIES F T 0L SIS HJ VXM M S Tl S BOR T
XNLSNKNMEHNRYIXWHNNJI S S ESWE ZTIW - X Z QIY I\E W J ZKINKS MRYJ Y WIKIZKIWY NKNIW
JSTIZ[WIXUWTH-1ZWERXMEHIHIXVNXVZINIHZINR-@FRJISWX NQ

JXYNRZKKNXNBY XMW TUM MK S I XWSTUNSNTWNXVEZSTS I-YIHYNTSNRUUW-QGIRIW -XJSYIFYSIXER GIXHTRUYRIXS ZJQX{FQ2IQINTRUY JIX
| ZSFSTRFENLSNKNHEVNBFZESXKWFZIXWQZRQJI[VZIHIQEZRSJ FSSZIQIXKQQYVKIYWF YINTSKXIRISH¥XZX OFHIBKFIN=WSITSSZ\SJ
FSTRERNUSNKNMHKYQMESIW W HAWR W F DIIZNRUQNYRETQWQZENTS NRFKNI-QJ
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3TZWJIRJYFEZEXRNYFZINYXWNXVIZOXQHTSKTWBWEU WAMW - XJSYJ3TZXTZWSNXKAQXRISEZHTRNY FZINYXWNXVIVYX QFHTSKTWRNY -

STYFRRODIY¥YYJISIXYWF[FAZINWQUWTLWFRRWFENISTIZ[WNSXN I-HQFWFYWI[ZUFWQ7FWYNHW-LQJIRJISYSt HTSKNWRFBWJ

VZDRIKTSHQZK-MTZQESYT X WFE[RAIZYTWYILFQIRIZPHTSSENXXFSWHI-UISIFEAXISXIXW-LEFIXUQNHESQWERSHIQ QIX J QQUXKN | -J X

QHFXHM-FBOYKFNG QXXXLBN K NIFZFHYMS[¥ W SYrUWSBTZR[TSXIJSYNKN-$HX YFRRUFWIKWYNHQJIX =1 IZHTIJJHTRRIWMESXQHTIII

UTZWIVZMTSHIWIXIWTH-IZWIKFYNRHK-QFGTWHFYANWVBENYJRJISY I-TSYTQTLRBEWTKIXNIMTR RNXXFNWIRUYIXHFXHM-FSYZETZX

Q7NSKTWHRRUNTEKNISFSHN-WJ JSYWIYFSTEHTRNYFZINYXWNXVIZMXQHTSKTW RXWN X VZIXFSXW
STYWSI-UJSIRYHXRIXZWIXFZ[IJLFRUDQNVZ-JX

5FWRNXQ-RISHWTKRRZSNVESXQ W F U UFAM Y RNIYF Z I NYXW N X VIYIXQ F

HTSKTWRN.ZWIBN XVIZFS TRFANIZNKNWERNEZRZ L J TRX NW-Q J X

UQARUTWYAIWRFAINM TR U YWIXS ZIQ® 7 J]J WHNWNHUIT S XY NMAHIEB FNY

QIXTNHYHXQ7FZYR TNI@XU U FW YIN JISW NVBIR U W - XWSFYUUTWYY

5FWINFK-KJSHXQJ K-[WNJIW
1IXTRRNXXFARRHIDR U Y J X

5MNQNWIRSIHQJIWH 7TTRFRIWHNIW &SSJ 1FZWIXXJIQTZ
&XXTHN - &XXTHN- &XXTHN-J
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7EUUTMIX (TRRNXXFNEIXTRUY XZW IJXHTS[IJSYNTS
W-LQJRJISY-JX

*]JJWHNEDX I-HIRGWJ
, Q FXXJRGO-WFQURTHNIFWPIYY

&ZFHYNTSSFNWJX

*SSTYWZFQINYHTRRNXXFREWMIDRUYIIXTYWIHNSTZKTZXUW-XIJSYTSRMHTSHQZXINHI S[IJSYWFERJIRISYZBXFSYTXKN S F SHHIOWY RNBKO J Y X
STYWBUUXZMWIKTS[JSYWTSQIRISYSTIXRUUFWYNIZWTRRZSNVZIW/FHVZNXNYBNTTHEN IWI XIXNQNFQJIX
XZWBFXIIXNSKTWRWVZEBTEXSYY4TSS-JFINFWFHY - W IQXKNMAINXY - X

IXXJISYNINBKMND IRTYNIDX Y NEQF S8 Y TIRHTHNEYXHTS[ISYNTSSYX  F (TS[ISYINUSW®SYWFLWTZUJ
STZR[TSXY-F[NXTRVZBTZRZWNISINZ[JWXQXTHHAXSTEWNXXNTS

XFSK[TNTZNWTSTSHMW ZWNQ¥QMI-BMIS KBHWIHMIVQHMBIWYISHESXQQHFIWI HIYUIS[ISYNITSHQBRYWBTHN-NWSVZFQINYRUWZSIWIZW

ITFZYWIK[JSYNPBZRFUUFWWNOIDSKIWRIIQ7FWHANHQIZHTIII IFWPINWYNHNGOBY¥XNQISY-W® YIZWPIFW Y NHNRANNXUTXNYQHA S
HTRRIWHIUUW-H NBW-AKEGRY Y FEQIFENSHQZANTHBTS[JSYNTBXJ S8THN-YSZSIJTZUQZXNHKHZIWEAXXTRRIXZNIWFNDSXYZIVXZ S ZUQZXNIZWX
QIJEWUWTGFYNTS YNWFUF®FWPIFWYNHNMUZRBWFSEMNYNTSSJIQQJ

SFWNQQNAVXKUUFWYNHEXHM-FSY[TZXHTRRZSNQIZXMBKTWRFYNBEXZWIGOWIYQHTS[JSYNUSVRBYWFLWIHUS[JSYINUSVRSYWFLWTZUJ

UW-[ZdR7FWY¥NHQJIZHTIJIJ HTRRJIWMIQF YeNJT ¥ ]- H Z ¥ KT BZ WIX STYFRRUSYZMG OIIJYKNSF STZIMWW JKN S H S WIWM Y JRZNSSY NW JH YHIRU B FN S X

Q7J]IWHRNHEQIXHTS[JSYNDEX UWTZYFWN7FXX JRGHWFQJ UWTOIRMNVZNXNEBITISN IW-J X IKNQNHGINY NKINSSF S HIN-QHIDS[JSYNTS
IJUWRSYWFLWTZUJ

B3TZR[TSRNXSTIZ[VQIMNQNLIGHBXZK[TSKXXY NR-H J X X FRNAWIX AW |
QRTHYWMWM TKIXXNMSGHQRUFLSINIYNTSESPQHITRRNX X FEPWHIDRUY JIX LIXUWNSHNUFSQUX KNSKSHN-QWXS[JSYINTUSNB B Y W F L WTI@UX

W JQ FYHNI[YR N X XNI8NQNLIJBIMKS X XYW N RRIEHTWIFSHJ XZN[FSYJX
RTSYFBN]NRZIR JZWTSUWNS HNWREEX--HJRGWJ o
MFZYIZW JZWISUWNSHNUFQ

*SFUUQNHBYNF®YNHQJIIZ (TIJIJ HTRRIWSIDZR[TSXY-F[NX{X QF REYZWNYHYTGWJ

HTS[JSYNJFEYSHBZHTZWXQ J]IWHHNHBZRKFRYTGIOQYFZYTWNXFYNTS

UW-F QIR GOOWDIS X INRZW[INQOF S H J RFWLIFQ@HIJQQQBWFSHMIWTN JSYWJ JY NSHQRFSOZXYJRISY

IJRFWUXQ7FOZXYIJRFSMES, HTRRUW - [ZT ZWBW F S HKMZIW T

TS[JSYNHITSSHQASI X IFSXOHFIWIQNFWFSHIMNYNTSS S[JSYNTS
I(J(V\[/-INY x° © g G&HYIJHTSKNWRFQYFFWSFSYNJ

*SST[IRGWJ 9FWPINWYNHNXRNLEBHTS[ISYNNVETRYLQREXNYZQ-JFSREFIWDIHIYNTS[JS YQNBITSH N IWkJ XN Q NBS®RIS K NWIR-F R R VI F
_SHW JR S HREDINGHE] J KW - 1 BIYW N HTVOU TWS NS [J X Y RFSW SVZFQN Y - FWF S NZ[W2X RNKG QNLFI¥NTB@RISYBW FSKEMN Y N T SISEXQZXI X
I 7TFLISRML ISV FLJISIKX ¢ WJIYV8-DH ZVENYSYYJ UW® VIZNW N T SSHW IR JIS Y HidF XF SR IANRNEZNXT IWW -HN X -J X

+FHNQBSNWWZ]YJWRIX QFVZIJQUW®YBZRMNX INXUTXNYNFSVPJIYY

JTSXINRZW[IN BFANFYWJQVYZDIXT ¢ YXHIYMT S[JS WN
SFWYNHNASRWWFSANNYNTSISDZEBR TS Y FSTYYRBINR ZRSUWNSHNUF ,\(,LB[J”QJQMWF[YN,S%]@WHWHHJQUYVR%QWTHN_JWZ”[QQWR”YWF
HJSR'INQQNDIW TX O QBIWFSHMNYNTSS)ORQHFIWIQF HIYMWSNIWDZYISNWWFYJIHVITNXXHSABVZNXNYNTS

OWFSKEMMNYNTSGITBEXUBRZW[INQDEBHINFEZY TVONXFHY TG W J
5JWXTIK-WIRXHKS[ISYNTS X
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2 *WNHATSSFWINSWZIFQINSW -XNIZFYSXINQZW[INQQRBHHN-Y -

2TYNRXXYNKNAMNBXSY-WBAQYRBTHN--FAFSHTSIZNZRFNSYNJQF

2 /JZQNJISH TSNSBHPZFQINYNHI UW-XINRIRGWZA(TSXINQZW[INQQFSHIS[ISYNXHIWIXYFIVHFRKINXYHABIHINRFYNSBSHJX X FNQBEIXKY NI S

IJQBTHN-Y
2 3NHTRURAXTSNSBVZFQINRJIRGWZ(TSXINQZW[INQQOSHHAN -YY
2RI2FWNJHTSNSBWZFQINRIRGWZ(TSXINQZW[INQQBSHHN-Y -

OFWPIXIXTINTZWXZNINJIX

(TS[JSYMHITSHQAESIRBFIWIQ 4U-WHEXEDSIV&ZB MRR U Q NHSN 8]

JESXQBFIWIQ 4U-WBEXGEDSIVZENRNRUQMERISE"FIYQNBAHTZWR7I]IWHNHJ

QITSXJINQXZW[INQGQFFHEY TWNXF[WNQ QHTSHQZIXNXASS[IJSYNTSX

(TS[ISYNWEQIRIFU-UWTZEZHT ZWA]IWHRNSHVIXWNTBWXI]-HZYNKSY W-LQIRISNZNXFSYTXWWTH-FAWIKNSFSHIRIBYSIJY Y JRJINXY ASK

UTZWXERHNZWXQ7J]IJWHNEQ -

UIWXTSSAN[FSXIXTSY-HQFWNIXNWIHYNBYSWIXBZPIXTS[ISYNTSX

HINXXTAXZFSANRB®PRIQEIRTINFKNWIHY NRSIGS-WIXX-JIX

*SFUUQNHBYYNFSVY¥NHQJIIZ (TIJIJHTRRIWSIZR[TS XY -NSKTWR-X
Q7J]-HZIYMABS[ISYNZINKFSNOFUUWTZUBW7FXXIRGR-WFQHRTZWX
17313 WHRNSNXWNIZMWX ZWXERHNZWXQ7J]IWHNRHQ -

. (TS[JSYNIBWIXYFIYXTBXNHINEXXNXYFBHINRFYNTS

&[IMBTHN:SFIXY NXXWWIRUISSN SHP

S5JWXTSBEISHIWS2X /ZQNJBHTSNYMPNIJWHTSNSHPHTQFNTSNSHP
"JWSFWI &SIMT-SNSMRVNA' TSSFWINRIMEWIZXHTSXINQZW[INQQFSHJ
9FWPUWMYNTS SRNW BIY JRNSM W JIHYJIRKIH NS Y)-

(TSYWIRXYWJXY FIYNIMS[NHJX

BFYZWYTGOJYJYYBTS[IJSYRZBTWNXWTIYWISXINQXZW[INQIZQFSHJ

8.)JSVZFQINFHYNT SISEFNWIHHTYSY W, QBTHN-Y -
*WHHTSSFWINSWFQNIEW-XNIZESVS XINRZW[INQOETBHHIN-Y -

JNINJIHTSNIBWPZFQINYNHJI 5W-XINIJTISSXINQ@ZW[INQOOBHBN-Y -
OZXVZ7TFEWNQ

/ZOQNJISI TSNSBWZFQNRIRGWZ(TSXINRZW[INQODEBHIN -M-NH J
SW-XNIZST¥SXINRZW[INQDFBHHINIYUZQY F[WNQ

2FWNIHTSNSRZFQNRIRGWZ(TSXINRZW[INQREBHHEIN YUY Z KX
FIWNQ

SNHTRIFHXTSNSBSWFZFQNRIRGWZ( TS XIBNRZW[INQREBHHIN -YY¥
'"JWSFWI IHNISNSEWZFQNMISXIZW SXINRZW[INQDEBHIN-Y -

(TS[JSYNUSNOSYWFLWTZUJ

d-HIJRGWJ JRTINKMFWYWHSXJIBNRZW[INQRFSHENS F[JHKKJIY )FSXQHFIWIHIYMIS[ISYNTSHQIYWBTHNIBYZFQNYRUWZSYIZWPJIY Y
W-YWTFHYORS[NIJW X7IJXYZWXZB[NJ *QQW-[VEWFWPREXXZMZ) 5FWYNHNBFRAQNRY W ® YAFAMPSIFW Y N H IRU B YNNXST X NYQST$ N 2 S T Z
UWTIKIQB.) 1IJXUW JXY FO EW SIXNWZHINKF KINX H B QXX X FNQVEIXX Y NS UQZXNEKZWIXNX XTRRIXZNXIWFNISXZUDZ STZUQZXN YRWIE LUFXYFWPJYY
XTFHYN[RXYNVIWD7I]IWHNHIFWPFKFHYEVWQ-FB.) ZSRTSYFS)Y 5FWYNHXUERFWFSHMWIMZHIY IWERINKNSW FUWFEXTWRHW - NYWRJ
d dZWTKTWK]IRZY NYIHUYNTS[IJSYNTS
AGOIQHATS[ISYNTWOSYWFLWRZIUS[JSYNTWRSYWFLMBTZUFRRJISY
2TYNRXXYNKNABXSY-WRHXQYBTHN-MFAFSHTSIZNARFNSYNJQF UTZVGEOJKNSFRHIIKNSFSHIRISYIIY YIRNISWEIRBTHN-Y -
HTS[ISYNIDEWIXYFXTNSDENMIXX FNQEIXKYNITQB.) FHYNTSSWMNWEBNUFQ
IJOFWPIWYXTINTZWXZNI N J X (TSINYNMEXFSHIN-QWHIKS[JSYNUVREYWFLWDZAWW N S HMIBQNXNT S X
KNSFSHINQEIS[JSYNTWRSYW FLXVITRQUMZN[FSYJX

RTSYFBF¥]NRZR OJSUWNSHNSKQRTSYFS¥-Q-H2

I-HJRGWJ = OJSUWNSHNMSROSY FSFY]NR ZIR

SFYZWYTGOJYJYYHTS[JSYRZSTWNXWTIYWISXINQXZW[INQIZFSHJ :8) XTRSRTSYRSY ZN[FQZ®NIX OFZ |1-HJRGWJ

THYTGWJ JRTINKNFINYWDSXINGZW[INQRFS®IZNS F[IHKKIY . REyzwNESX

W-Y W THRZPYONRS [NJW X 7IMYZWXAE[NJ *QQW-[VEY B.)K T ZW SANSIX J ,

FXXNXYIFSBHQF-YJWR N SIBYONTSV N J X Y AN BNOVFAN PIWFS X0 B W N X J RFWLILFQHIQQOBWFSHMWIMIIRISYNTIBSK 7FHMIM-XNQSE

I-HNXNNBXTWYRIYUXWI7I]IWHNHUB.)FKFHYZMWPZSRTSYHASY HTS[ISYNAW - IBIMVTINSL QAN W 1JXXTZX
JZWTKT WK]JRZY NYIHU YNTS[IJSYNTS

(TS[ISYNFXXNXYFBHSINRFYNTS

EHYIFIM-XWNASHTS[IJSYNAW-INNMVTINSL Q FN X
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JEFSXQHFIWIHIFHYIFIM-XNFBTHNOYZSHTS[IJSYBHASV-INYWTNY
FSLQANSHQIVYWODYFRRJISY
9F W PSIFW Y N HNBFZMINYRUWZSYJIZW
'35 5GFWNGWXINYWNHTWD TVEBY.B[JXYRIBSYPIYSTHN-YS-W FIB]
VZFQNFWWF SIMIEWRENQZ TKKWJ
QJIXS XY N YRN SIF SHRAZ4AW T RN X Y SVZ FQNYW® YNBWXNF Z]
(&(."JSVZFQINFEJIBYWSVZF QINF/L-J SIXX ¢ WJY - X

QIXWRYRIWXISIW FRRESNXUTXNVBIBEWPINW Y NH NABEYWETYSI WR J
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